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CORDITION OF THE BANKS. ' CONDITION OF THE BANKS. 195

Trover g i i .
EO thei?gstéi’f;‘,;::icglnni,ltg?;]}%e ‘:;hief.i att $200,000, if returned according invested too large a proportion of their resources out of the State in i E
the treasury but eiaht do]ls’trs a “der; ¥ cents anémre, would pay inty securities on til‘{l{?,-“'hlch prevents the_m‘iro_m aﬁ’grding the necessary N
practical onerasing S8 oo W(I)]ulden cents. Such lnstances of the commercial facilities to the communities in which they are located, o
wight advantageously adont the pl. se;‘em to indicate that this State and for whose benefit and convenience they were ostensibly chartered. " e
stated periods 1o Tevalue a[lld e p =ﬂhotha]ipomtmg commissioners at These speculations have converted the circulation of some of the banks U
a judicious system of x’aluatioﬁesasnad assicsarggjtoilfge]:1:?119' I]Jgdler into floating capitals, operating at distant points from their nominal g
made to yiel; . - ¥ oconld be locations, i
do]laerg c\’vi}t-ﬁejgt i_’;si’;gﬁil t’:;ﬂi_utt}?lpf t‘}‘:(}){ or three hundred thousand This modern style of banking has been superinduced by the erro- 5
in case the l-gislature should 3 '08 11%e oppressive taxation. Byt peous policy of the State in chartering, indiscriminately, so many i
act of 1815 ur?channed asa mefﬁm‘l; “flsi and proper to preserve the private banks, when she had established, with her resourceg, an ap- A
last century, the CO?DP;I‘OHH wou(l’gilareo tr}‘?lﬁglﬁ.lﬂtl"e wisdem of the proved fiscal agent, connected with the treasary. The result lias been i
ance of a clearer definition of the Ind] spectfu y suggest the 1mport- that the bank of the State s been cramped in its operations, and the
act.’” o vhe Indian boundaries referred to in saigd . private banks, in the eager competition for dividends, have been in-

© duced to embark their means in various speculative transactions, which
T - PAXES. have carried them beyond the bounds of Jegitimate banking. Such
ethill}(ietirgffl?éling twelve tables are the wonthly reports of the banks, speculations are calculated to produce great sensitiveness as to finan-
formite 1o 1. T coTmparative statements during the fiscal jear, in con- cial panics, and cause the bavks engaged in them frequently to with- ' L K
mx;mty to the requisitions of the act of the 18th of December ’1840 draw their circulation tos rapidly, when the commercial wants of the gt
am‘oznttlia ig[’j“?g?ge?ﬁnt_o‘f the fiscal year the bills in ci;cu]ati'on community stand wmost in need of its assistance, The abore remarks, B
169 47 . dogg’-:tic’ : "’]?-3' ; Spec‘le,q$‘2,2;_3,246 33; deposits, $3,753,- which f;eeme(l_ called for in noticing so extraordirary a mt‘h(.lrawal oi o
$183,996 83 - notes d(‘;c ange, $8,883,856 89 ; foreign exchange, baok circulation as reported, h:av?.uo reference to the necessity of ad- R
The ,report P :talkformted on personal security, §11,960,679 46, ditional legal restrictions at this time on banking capital, It appears e
that the bills Jepiemder, the last month of the fiseal year, shows . to be the true pohcy‘now, to remove all restraints from the banks, in P
41,632 535 18 151 circulation emounted to §6,086,036 18; specie, order to enable the State to sever the political and commercial bands
Peh 8.“7" orocs el?c?i‘z{ts, $3,047':.804 1s5; domesi_&ic exchange, $9,595,- which bind her to a corrupt Union, with the least possible pressure on ‘
securit-y, sn 5‘(:;1-3 eq}g 1ange, 316"'821; notes discounted on personal all classes of he}" citizens, o _ i
» 915,203,003 61, "The reports for the fiscal year show the - Notwithstanding all the objectionable features of our banking ByS-

striking fact that t))e banks, without any apparent cause, retired more tem, it is a subject for congratulation to know that it is based on a

:{fl‘]l?eliemi"‘;e Illl:}llt:ms and a half of their circulation in a few months. much more steble foundation than the imposiog edifice of the north-

queshtionat?l; ‘I:'h E;[}]d Tulnous collapses in bank circulation make it . ern credit system, which has been principally erected and sustained

Be safely fosrer (tle her the progressive prosperity of any country can {. by southern trade and commerce, As soon as the southern prop is

0 uﬁcéﬂain aned ﬁandt Sustained by a standard and measure of value &, removed, it is doomed inevitably to topple to the earth. :

princisal med: lmfuat-mg 48 a paper currency when it becomes the % The Secretary of the Trea:sury, in March l_ast., reported that thgre

corpOl"I;tions toun}t o dexchauges. The legalized power of moneyed W were 1,562 banks'm_the United States; and it may 1:101: be deemed in- i

erty, in utter diez:\ iﬂ dﬂnc_i contract the measure of value for all prop- .. appropriate at this time to present the following table, prepared by a Y it 4

is the most anti-brrenag]- of the recognized truths of political econony, { northern writer, to show the relative stability of' the northern and 5{:?

our syvst ¢ €publican principle which has been developed under southern bauks. His classification has reference to the probable fature i f,g%
ystem ol government. Ty jg certainly a remarkable principle to . geographical divisions of the country. Ry

be sauctioned by the lecislat;
be sa; ed | Si8tation of a government professing to uar-
antee the right and security of pro erty. This ﬁclfm'ous stgndagd af

values was successfully inaugurated 1, i i
o : \ ; ¥ Mr. Hamilton d is ad-
minstration of the Treasyry Department by a.dopotinguﬁni% I;:tllsl S}?e

Banks!  Ca pital. Loans.

| ,

npt o

financial operations of the o
; overnment, it is I T ST seveenvnen 1,278 | 307,913,315 | 4508,244,976
§0L§ltry, o ot day to t}?e present Lim’g‘h;r};(;le:gliileh;:l?;i‘}yoofflf'fl;'e e s‘fﬂg b eree e neae i aa et rra s ae 284 | 113,966,780 | 183,700,604
Jellerson’s prediction, that when adg ’ m of cur-
: I ; pted as the general system of cur-
rency it would be impossible to contrg] j+ islative restri '
g ol it by legislative re i o
. ! g strictions,
The present stringency in the money market has been aitribzted to J Spocie. Glreuiation | Deposita

vuarious causes. Some SUppuse it is owing ¢ i i

: ause: ) : g to the nrepa f; -
cipated pohtmal. difficultics, which requtired the bgnﬁtlig :xre?gitsle
great prudence, in order to preventadrain of their specie by the north-
ern banks; others have attributed it to the fact that the banks have

$47,670,739 | €156,068,830 | £196,577,950

e Northoouoen.. St aareraee ferereranecns veein
35,923,778 51,033,647 87,224,179
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CONDITION OF TUHE BiNKS.

Ridge Railroad Cowpany in South Carolina, for the purpose of fin-
ishing the said road to Walhalla, the said subscription was made,
apd three hundred and twenty bonds (320} were signed and issued
to the Blue Ridge Railread Company in payment of said subscrip-
tion.

CHARLESTOX AND SAVANNAH RAILRAOD COMPANY.

During the last fiscal year, the president of the Charleston and
Savanrah Railread Company kaving furnished satisfactory evidence
that the requisitions of the act of the 20th'of Decewler, 1836, author-
iziug Staie aid in the construction of said road, had been complied
with, the bonds of said company, to the amount of two hundred
thousand dollars, (§200,000,) were indorsed in accordance with the
provisions of said act,

LAUREXS RATILROAD COMPANTY.

The president of the Laurens Railroad Company having furnished
satisfuctory evidence that all liens on the property of said company
had been removed in aceordance wi
the 224 of December, 1859, authorizing the State indorsement (on
that condition) of the bonds of said company to the amount of seven-
ty-five thousand dollars, (§75,000), the bonds of the company for said
amount were irdorsed and transterred to the presideat of said com-

pany,
RAILROAD STOCKS,

It apipears, from the books of the office, that the State held, on the
Ist of October, 1660, the following railroad stocks :

Shares in South Carolina Railroad Company.....cc.......... $30,600
Shares in Northeastern Railroad Company.....veeveunvanan, 220,000
Shares in Spartanburg and Union Railroad Company....., 250,000
Shares in Charlotte and 8. Carolina Railroad Company... 31,000
Shares in Pendleton Railroad Company.........ceeee........ 35,000
Shares in Greenville and Columbia Railroad Company.... 348,100
Shares in Blue Ridge Railroad Company.......coeervnnnann, 1,310,000
Shares in Cheraw and Darlington Ruilroad Company...... 100,000
Shares in Lanrens Railroad Company....... . e 50,000
Shares in Charleston und Suvannah Railroad Company... 270,000
Shares in Southwestern Railroad Company.................. 7,500

Total.seeie i e 2,651,600

—

PUBLIC DERT.

The followin
from the books
30, 1860, viz:

g is & statement of the public debt proper, as taken
of this office at the close of the fiscal year, September

th the requisitions of the act of

%{,flm kR ??:.v'-' ;.

it
F4

®
¢
i

X -
£

" 95, 96, 97, 93, were indorsed after receivin

[

COXDITION OF THE BAXKS. 199
3 per cent. stock, outstanding Qect, 1,1860.............. §44,078 63
6 per cent. stock, fire loan, 1838................... " 385,807 02
5 per cent. bonds, fire loan, 1838 .,............. . 484,444 51
€ per cent. bonds, Blue Ridge Railroad.................... 1,310,000 00
6 per cent. bonds, new capitol ... ....... 500,000 00
6 per cent. stock, new capitol, 1856.............. . 250,000 00
6 per cent. stock, new capitol, 1857................. 300,000 00
6 per cent. stock, new capitol, 1858—
On Oct 1, 1859.............. 4369,920
Issued thisyear.............. 30,030 400,000 00
6 per cent. stock, new capitol, 1859—
Issued this year .................o.... 0 372,210 00

4,046,540 16

............................................................

The amwount due for surplus revenue is not included in the items of
the public debt proper, as the general government has repeatedly
borrowed meney since it was divided among the States without de-
manding payment, there is no probability that the State will be re-
quired to refund it. The amount is §1,051,422 09.

During the fiscal year the bank of the State redeemed and caucelled
the following portions of the public debt :

6 per cent, stock, fire loan, 1838

$342,524 55

3 per cent State stock..... ..o 15,199 39
5 per cent. Southwestern Railroad Bank................. .. 500 00
Total ..ooiiniii e 338,223 94

In accordance with the provisious of the act for the relief of Jacob
Feaster, passed the 29d day of December, 1853, five bonds of the
Spartanburg and Union Railroad Company for five hundred dollars
each, which were duplicates of the original lost bonds, numbered 94,
g a sufficient bond of in-

demnity, as required by said act.

SINKING FUND.

The repiort of the treasurer of the lower division shows that there
was in favor of the State, on the first of October, 1860, the snm of one
million eight hundred and eighty-nine thousand, ninety-three dollars,
and thirty-five cents (§1,889,093 35.)

The bank of the State passed to credit of sinking fund the balance

* of net profits for the fiscal year, amounting to eighty-five thoneand

six hundred and thirty-seven dollars and eighty-nine cents, ($33,637
89,) after retaining, for various advances to the State, ninety-five

¢ thousand five hundred and ninety-five dotlars and thirty-seven cents,

(95,595 37.)
T. J. PICKENS,
Comptroller General,
CoMPTROLLER GENERAL'S OFFICE,
Columbia, 8. C., November, 1860.
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3
202 COSDITION OF TIHE DANKS.
O 2. —Condition of the Lanls in South Carcling—Conti inued.
S e —_—— ] — ————e.
Pcnpln s Bank. Conzmercial, Bank of | [fapgerst Fxclange Ihlerﬂha—:u
J Charleston, ~  Pank of L Newbery, Bank Rank, Core Bank, he.
i v Colimaba, | of Fairtield. i'umhm f
' | S S
- T T |
i

Capital stock .

Biils 1t eirenls mun .

Net prnnb an !mnrl
Aln ke

IlUﬂU

e L 266 8
!
14896 68 7,050 55

rine fund., . . seoan RELRIR B
Flate trL.nurJ fur lnl me
sinking fund . I . .. LERRET RN aers
Etate rensury for faan I’m re- |

buildis g the city ..., T e L ,
Cash deposite ty tnd all.

momeys Jur, ’

i

I
on hand hal:.'nudd
bithkz, sl naog;

i ]
163,433 qu 143,634 .o 40,166 73°

interest, ... ,..0 .., 2,342 "5i 69,928 QQ' Q. 652 14
———_ —————— e —-—__,—_._, "—--—u-—_._,_'———__, o
1 o r _ N
Total liabitities ..., ..., . ..! 1,619,503 32 1077 2l g 80,742 !.1 633,931 89 1,020,093 56 46, 261 54
: B ) —— T B
REFOURCLS OF THE FAXE, | ' : )
i . ' - 4 T
Specie oo lang,. ' 151,597 2% SELBRR QL 56,00t l.. 715 06 39,252 7y 4I.'2.)§ L}
I.fal (L:t te ! . BE. U0 08, 15,736 19 $,000 wo [ I 16, 005 54
3ilt ther L | -
Bile 3 et b 11,545 o 4477600 1,793 ool T183 500 1.31% 00
349w 4215 L3 W

anks i oikier Stares.
Balance due fram banks ip j . !
i

I H
i e
1,619,503 221,097,011 &5

—_—

tuis State ., ... . £.663 4ef' 5,010 us;’ 6,722 60, 20,674 B8] 38,548 94 12,448 47
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Lwns sécured b pleds re Tor | t ! o
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Money invested in soek L . IJ_ 4t 04
Buspanded debtang d:btm “uit 10 5073 ‘E‘ "3 ;106,903 53
Sraie treasury.. el e b T
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ing Clarlestan, ..., ., 1, cacrfisane, o ] LECLEY TP P .
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COXDITION OF TuR BANKS

0 2.—Condition of the bunks n Soulh Ceroling—~Continyed.

I i t
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: ] B
! e
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|
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S Btate L, Ll EPPRTT. 38,043 61 13.G659 10 : 4,116 i, ! 311,067 34
+ Balance due f»o.n lranks m n:her '
DB, L, 38 5% 5§ 50 89415 i 37 G3 276,393 50
Roxes rhscuumcd nn pertonur se- i
. curity 136,035 85 | wa,e38 34 | amima s 170,034 47 | 11,203,903 g5
Loans sccnred’ h} p?nd"e of ite l !
i uwnstock $HO 00 | o] 13,568 o0 11,130 00 430,667 23
* Lasns secured br pled"’e of other i i
slock . 360 06 9,300 00 1 1ooonog | 1,005,079 44
ool 629,00] 67 208,6"9 31 [ T58, 440 6] l 244,743 &4 9.395 289 g7
B IR RIS POV D 165,821 0
5,620 00 . ! f.0B4,585 10
rd in stock .. . 28,562 02 i 500 09 1‘!-12'2,66‘( 41
! Sawpended dnhx and debt in suit. ., 38,275 99 32 3851 T2 1,438,027 7
te treasecy L, L, Sraraenna., J 50,434 56
¥ Boches any agencies 25,554 97 12,437 ‘23 .':‘4 271 41 L, 570,060 vy
=" Bonds un, !
" Charles . . 62,623 g0
i lnlereslnndmp ¢e=omelelonn B LR I Ty (OO U w2, 5452 98
. Money luvested in every other
Wuy than is epecified ir the fare.
Euing particulars . ., , EESTTITT 2817 1,26 88 6,885 87 1. e, 621,463 29
[ — ————
Toial resources of the lank. .,.,..| 1,008,244 19 686,302 13 | 1,185,971 51 507.€53 31 J{ 2,135,890 46

{.‘___ﬁ__ ——— .
i

Terrrreeeeeeaicicen i, 10per cent. Bpereent. | 12 per cont. 10 perernts {.ovivin,.,,.
per RH]‘IUH‘I, PEr annwn, per .umum, Per annom
15,000 00 ( " 18,000 6d | " aa,000 0 | " ag 000 o6
Amaunt of reserved profils at date
. O last dividend ..., ..., ... 166, 135 84 57,135 00 199,000 00 | 47,052 36[
1
-

THOS. J. PICKENS, Comptroiter Cenergl,
Charleston, Oclober 9 ) 1860,
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Statement cxhibiting the condition of the banks of Georgia, Junua ¥ 1, 1861,
T T T

To1a) of L4 banks and 4 branclies 10 357, 200112, 04, 512 Ir\ | 09077 03| w70, 0] ama
I

R m 74 1,643,503 4, 600, 21 uE_..._J L2, 300 768, 181 95, 72 1,631,997, P._\EL....,_ %761, 407 w71, 9] 970, 109
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. ! 3 Fe8.60MeIag 600 057 ;
et L 5 00 s L TN 6,501 §67 ol ﬁ_wuv_.ﬁ S.m‘ﬁ“ M.n _n\u.
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