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see what remedy I recominend to improve the situation of the State and o © o5 o
- people; and T coufess that T have, with the greatest anxiety, reflected on 2. | 523352 _ z & .
; that question. Unacquainted as 1 am with either the science or philoso- o4 | ETgEmy | 8 =t A .
N phy of finance, I feel entirely unable to do more than present to your s | ® 7 B £F . :
consideration the following as a plan by which public credit can in some 8 e :
ff\ﬁ»«/ measure be vestored. 1 do not offer it to the public as an infallible pana- % S 3 = —wem |
cea for sll the ills of life, nor am [ vain enough to view it as a speeific by 2y 2 8 z T4 | % €885 | 8
. 'which the present condttion of things is o be changed and bettered as in- g v | g £§ | £ 883% g |
stantaneously as a magician would change his toy of deceit. Believing R & & =
: :::m m:m situation of the State and its citizens can never be beitered unul ¢ =) D. : .
confidence be restored, and that it can be doneonly b iving to the world 4 € 900 g e 8 Ehtces =
practical evidence that the legislature will do all :wnww mo Emmuw the State g RERE3E | B 3 MMMMWW =
in the condition of one determined to be honest, | have to recommend to = 28892 | = & ZEE2FE 'R
your consideration the policy and propriety of increasing the taxes so as o % = - " ab
to cause the supply of funds to the treasury to be certain and equal to the E a2egsl “ g
demands upon it. This will only require a very smalt increase upon the ZoERSE | o8 b=} B S A
resent taxes. 'T'he receipts iuto the treasury for taxes are now about six . 4 Treas | - 2 ERNRLR | &
hundred and fifty thousand dollars, independent of dividends npou stacks. o8 g SR~ =& g 1} an . =
The regular demand wpon the treasury for all purposes during the present 3 “ ~ e m o
fiscal year will not be more than about nine hundred and six thonsand dol- - g —EREZA g
lars, exclusive of the sum of three hundred and sixty thousand dollars— - 1 zan=za | = = 8 IPEEEE | o2
& loan which was made under the authority of a law of the last legislature m | 2, | 5E38RE [ § = @ FERR== | 7 n
to meet the demands npon the treasury. 1 would suggest the propriety of g §% | EEARRE | 8 £ ] = _ e
creating a loan, for a few years, for the swin of four hundred thousand dol- g 85 | Sdei = g & ¥ 8
lars, which wiil be sufficient to supply the present deficiency in the = 3 - Q- e Prang s Lo
revenue.  The revenue of the State has hitherlo consisted of taxes, li- } 5 oy — [ - *
censes, militia fines, &c., and dividends upon bank and other stocks 2 SH8S38 | 2 g 2
owned by the State. The dividends upon stock are foo uncertain to be § g SYawel | o £ £ EEILE2 4 2
relied upon as a permanent source of revenue. By relying upon them, 2 & | aanset e & 22 | Pamnee 5
the temporary debt of the State has been vreated.” During a part of the k7Y A = P~ §% | gRoZRE | g ;
time that the banks were in asuspended condition, they were, to 3 certain W |2
extent, a tax upon the State. The revenue of the State iy receivable in | 352232 2 e
the notes of the hanks, and the interest on the debt of the State is payable ® | =REZ2R 3 FIF2ES )
at its treasury in specie or its equivalent. The difference between the 8 | & dal-al-to) ' o g iy !
~ value of bank notes and specie had to be borse by the people. > * % § feddua a TR ' 2
1 am pleased to inform you that the banks, without waiting for the time 3] 5Sa58% m m.w Egd ;
fixed by the last legislature for the resumption of specie payments, coni- R adalln %
menced paying specie for their notes about the 15th of September last. & =w S v -
'This more necessarily compelRd the banks to curtail their circulation, & §8u228¢ , g 2T fww !
which, I doubt not, will in the end be highly beneficial to those institu- R~ .m.mm R3] Z mmmmmm '
tions and- the people, if another suspension should not occur; and I have R3S BETEZX
not the u___wmmﬂ reason, at this zBm.rS expect so disastrous a state of things, HEzgzz
- #* » * * » » R ‘ " T -
JOHN M. GREGORY. | & & U
. ! - B
‘M. ..m,.a...m. ' [ ‘_”m.-..xm. »
} . m vn. V...mk ..m . ,ma .m .
: : 5| E3gEEE 30| a%.BRE.
i g . | 5%zge" S siElezEE T "
. 5 - _ o B ..,.t.m.nVﬂB w
# . Z | FEfEss F E - ITBEETNEE - -
- . PNl S z BT Eed . 2 *
55885 & : TeEtis T 3
| z8Ezis fgaizz ©
B ey S E- -
Balaalats LR




Banks of Virginia, near Junuary 1, 1843,

Name of bank, Place. Date, Capital. Loansand dis-]  Stocks, . Real estate, [Other invest-| Due by piher
. " N . cobnis, menls, banks.
LR — - X n = X = ry ™ Lol P T
Bank OfVuglma - - | Richmond - | Jan. 1,1843 $3,644,100 $4,382,596 | - 4721,056 354,757 - $191,854
Parmers’ Bank of Vnrglma - | Richmond - | Jan. 1,1843 2,668,700 4,170,332 108,631 216,535 !
Exchenge Bank - | Norfolk - | Dec, 31, 1842 1,726,342 1,972,702 | - 257,396, 82,302 - 168,118
Bank of the Valley - - | Winchester - | Jan. 2, 1843 1,099,000 1,412,811 15,000 48,452 ¢ - 138,621
Merchants and Mechnnlcs’ Ban.h.‘ Wheeling - | Jan. 7, 1843 532,500 - 653,705 ¢ 12,517 | 192,865 { 82,663 29,991
Northwestern Bank - ‘Wheeling - | Jan, 1, 1843 19,000 194,646 26,477 76,835 1,145 67,038
Total - - . - - 10,359,642 | 13,386,722 1,141,077 851,846 3,808 595,623
Banks of Virginia—Continued,
Name of bank. Place. Date, Notesof orber|Specie fupds,) Specie. | Circulation, | Deposites. | Due te ather | Other ta-
banks. banks. bilities,
Bank of Virginia . - | Richmond - | Jan. 1,18431 - - $760,052 | 81,901,954 ) 554,696 5242 288
¥armers’ Bapk of Virginia - | Richmond - | Fan. 1, 1843 133,882 - 687,063 | 1,555,440 | 719,982 74,543
Exchange Bank - ~ 1 Norfolk - | Dee.r31, 1842 122,427 - 221,529 354,510 | 480,702 52,842
Bank of the Valley - - 1 Winchester - | Jan. 9, 1943 80,111 - 281,358 627,633 | 138,977 33,124
Merehants and Mechamcs Bank | Wheeling - | Jan. 7, 1843 26,825 - 60,118 254,796 81,704 25,358 $67,560.
Northwestern Bank - - { Wheeling - { Jan, 1, 1843 46, 140 - 110,309 221,883 | 129,667 13,321
Total - - - - - 409,085 - 2,181,366 | 4,947,036 (2,105,728 | 441 476 67,560
. E i
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Banks of Virginia, near January 1, 1844,
Name of bank, Place, : ital; ; ;
ace Date. Gapitak Loans enddis-t. Biocks, Real gstate, {Other invest Due by othet
counts, ments, banls,
Bank of Virginia - . ich . :
i bkt v © | ROREL T/ b i) somou | oo | sven| | e
Ichaoge Bank - | Nerfo . . s $000, 000 : 15 . :
Bank of the Valley - T W ghlgsm : .'r)a? 3}, {Sﬁ {’3—?3‘3% 2,011,773 | 257,398 82,468 - égéjggg
Norshantsand Mechaoies'Bank | Wheeling | Tan. 8 944 | 's96:500 |  'ou0'900 Hion 233’&13 2 o3 00
ornhwesters Baak - Wheeli | Jan. ! Ll wie e 229,64 §2,663 243,002
ing a1, 1844 717,500 820,299 4,060 | * 108465 "931 159,171
Total - . -
wo - 10,369,157 14,098,534 1,087,819 | 1,043,906 3,394 | 1,315,081
Banks of Virginia—Continued.
* Name of banl, L . p ; . "
Place, Date, Notzsazll'{t:hei Specie funds| Bpecie. | Oirculaiion, Deposites. | Due to uther | Other lia.
- banks. bilities,
Baniz of Vlrgmla - - R:;-hmond Ja 1, m:;{ ” ; .
Farmers’ Bank of Virginia - | B B vl - $800,453 1 81,910,719 | 3313,501 | 4312, 183
Exchange Bank &l : N;‘;‘}:}g“d : JI';:: 311 {gg a{gg ?i? - 673,015 | 1,626,068 | - 949'259 184,407
Baukof the Valley - ' _ | Wigghesior | Jan 11814 10465 - 304,393 | "'4641044 | 565364 77,160
Merchantsand Mechanics’ Bankr beeling - { Jan, 3 1844, 8 20; - - -297 288 812, , 208 185 450 35 530
Northwestern Bank - = | Wheeling - | Jan. 11844 : ~ 5| 150,930 662,069 | 186,818 878
T 5,907 L L 892 ] 398 | 1m0 | . gloos 3
Total ' "= - . ‘. s o ——
S - - 49,564 U 61,99 587,087 2em 88z | 622,063
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Banks of Virginia, on or near January 1, 1846. I~
<3
S PO O R s
- ‘Name of bank. Place. Date, Ca'.p'ilé,l._ Loans and dis-|  Stocks. | Real esidfe. |Other fuvest- Due by other
. counis, ments, banks,
Baril of Virginia > -7 * . {Richmond - { Jan. 1, 1845 | 23,644,100 | ‘84,903,347 . $646,00 3363..507- : -7 $340,884
Farmers’, Bank of Virginia - | Richmond « [ Jan. 1,1845 2,690,900 | " 4,739 502 137,003 227,001 TS
Exchabge Bank - - - ] Norfolk, - | Jan. 1, 1845 - 1,698,874 . 2,540,057 17 252,396 92,468 -t 176,630
Bauk of the Valley T - | Winchester - | Jan. " 1, 1845 - 1,079,000 _ 1,667,607 15,000 49,010 + | 219,641
Merchanis and’ Mechanies' Bank - | Wheellng - | Jau. 13, 1845 532,500 1,042,992 23,617 221,761 $2,963 105,385 .
Northwestern Bank . - - | Wheeling - | Jan, I, 1845 712,600 1,004,508 4,060 105,857 - 202,072
‘ . T
Total © -1 . - 16,337,974 15,899,014 | 1,078,150 [ 1,059,604 2,963 1,051,614 QU
Banls of Virginia—Continned. 6"?.
XN
Name of bank, Place, Date, Notes of { Specie Specie. | Gircnlatien, | Deposites. | Duelo | Other lia- g
e, - other funds. - other bilities. ¢ €
banks, banks. o
N T - P T ; R
Bauk of Virginia -~ 1+ < - | Richmond - i Jan. 1, 1645 - - $320,968 | $2,121,110 | $990,658 ] £220,355 R :
Farmers'. Bagk of Virginia - | Richmond - | Jan. 1, 1845 | $218,176 - 738,865 | 1,803,896 | 1,108,956 65,111
Exchange Bank - - - | Norfolk - | Jan. 1, 1845 208,464 - 333,920 639,254 998,042 68,951
Bang of the Valleys .. - - | Winchester - | Jan. 1, 1845 | 142,785 - 297,024 973,991 | . 211,694 | 32,736
Merchants and Mechanics' Bank - Wheeling - ] Jan. 13, 1Rd5 24,465 - . 315,518 473,808 183,193 31,112
Northwestern Bank - - | Wheeling -1 Jan, I, 1845 43,355 - 215,328 627,444 206,698 8,976
Total "~ v + . . - - 637,245 - 2,730,663 | 7,156,803 | 3,609,241 | 427,201
Bankes of Virginia—JSanuary, 1845,
Name of bank, Place, Date, Capital. | Loans and [ Swcks. Real estate. JOther invest-| Due by other
® disconnts, - meits. bauks.
Bank of Virginia . - + | Richmond Jam. Y, 1846 | 83,644,100 | 5,011 T6h $646,928 34 2.4
, i CY 7,691 812,603 4N .55
Purmers Bank : | Richmond - do 2,670,800 [ 49560437 | 1347604 223121y i 15143
H{ncmnge Bank . - - | Nurfutk do 1,719,850 | 2,599 222 250, 336 91,817 13,993 6L 706
ank ol the Valley - B - { Winchester do Lyudy, 000 1 3,941,233 1,000 44,0 Z 253,102
Norihwesiern Bank - - < | Wheeling - | April, 1848 05,000 | ) 028,156 2,310 117,763 1,885 ‘4‘1}.'),{]()[)
Merchama and Mechanies’ Bank - Wheeling « | Jan,, 1814 BLL 330 F 1071042 2,063 220,182 - 9[57:7.‘){)
Tota) of 6 banks and 28 branches “ - - ~ 1 10,335,055 16,368, 166 1,051,411 1,050,188 58,471 1,510,590 SU
. - . - z
Banks of Virginiu-—Continued. e
o
Ay w
Name of bank, Place. Date, Nates of | Bpecie | Specie. | Circulation, Deposites. | Dae to othe Cther 9
other banks. [ funds, banks. liabilities, -
Bank'of Virginia . - -1 Richmand - | Jan, 1, 1816 $774,312 | 82,196,805 1
; . - - s { #1,123,109 135,03
Facaters’ Bank  ~ . - | Richmond - do $198,055 | T | eonaa2 [ 2100917 | 119’ | o030 $37.005
Exchange Bank . . - bt Norfolk - do - - 332,502 655, 883 851,748 45,76 !
Pank of the Valley . - | Winchester - do 196,327 | | 956,646 | 1,045,883 | 2550214 21,583 2. 708
orthwesiers Bank - . - | Wheeling - | Aprit, 1846 54,42y ~ | 233,038 | 719,323 218,599 27,356 A
Merchams a.nd Mechanics’ Bank - Wheeling - | Jan, 1846 21,391 - 198,28t | 1,039,5%8 191,222 40,457
Totnl of § banks and 26 bracehes - - 455,172 | (2,487,491 | 7,762,694 | 3,848,242 973,159 39,713
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Synopsis of the banks of Virginia—from January, 1842, to Janvary, 1846. E )
j >
Date, “No’ef | Ne of Capital. [ Loans and dis- Stocks, © | Realestate. | Other invest- | Due by other [ Notes of other
banks. | branghes, connls, ments, banks, banks,

o - :‘r‘.. - - . = = w =
Januayy, 1812 - 6" 24 $10,363,362 1 816,170,393 | 81,168,422 911,677 810,044 $525,618 $753,712
Japoary, 183" - T G g1 10,359,642 | 13,385,722 1,141,077 951,846 3,508 _BR3, 622 409, 085
Japuary, 1814 - & 1l 10,369,157 | 14,098,534 1,087,819 1,043,906 4,394 1,315,081 449 564
Jenuiry, 18157 . 8 a) 10,337,974 | 15,994,014 1,078, 150 11059604 2,963 1,051,612 647,245
January, 1546 - & 26 10,336, 085 16,368, 166 1,051,410t 1,050,188 58,47} 1,510,590 455,172

N ' . : g

_ Synopsis of the banks of Virginia—OContinued, g

L] -
Nate, No. of No. of | Specie fubdx. Specie. Circalation, Deposites, Due to other | Other liabili- ]
banks. | branches, ) ban s, ties, *
= —— —r — w
January, 12 - . 6 21 $21,200 | $2,404,470 ) 87,740,888 [ §2,707,153 $496,063 g
Jaonuary, 1813 . . - 6 2} - 2,121,366 4,947,036 2,105,748 441,476 867,560 ’
Jannary, 1811 - - G 9) - 9,481,942 5,877,087 2,73 832 622,002
January, 1835 . . - 6 a1 - 9,730,083 7,158,803 3,699,244 427,24}
dovary, 1846 - - - 6 26 - 9. 487,421 7,763, 694 3,848, 242 973,152 29,713
NORTH CAROLINA.
Tabular view of the banks of North Carolina.
Name end location. Date. Capital. Loans and dis- Real estate. Due by other
counts. banks,
Bank of State of North Carollna - - - " - | November, 1841 #1, 500, 000 Q,Q, 198, 988 440,094 $124, 761
Bank of Cape Fear - - - - - | January 31842 1, 500, 000 1,815, 849 63, 047 268, 533
Merchants’ Bank, Newbern - - - - November30 1841 225, 000 311 550 6,368 26, 503
: ; . i
Total - - - - -1 - - 3,925, 000 4,326,377 109, 509 40,007
A
@
Bank of State of North Carolina . - - - ~ | November, 1842 $1, 500, 000 $2, 0G5, 479 $52, 584 27, 937 g
Bank of Cape Fear - - - - - ~ | January 2, 1843 1, 500, 000 1, 684, 302 “ 69, 615 46, 360 5
Merchanta’ Bank, Newbern - - - - - | May 31, 1542 225, 000 302,949 6, 368 5,198 2
Tod - - - - ol . - 3,925,000 4,048,810 121, 567 219, 695
Bunk of State of North Carolma - - - - | November, 1843 81, 500, 000 ,298.' 196 445, 149 6,327
Bank of Caﬁi : - - - - | Jannary, 1844 1, 560, 000 “71,B09,371 66, 153 ° 07, 664
Merchants’ nll Newbem - - - - No’mmberQB,]Bﬁ 295, 000 344,636 6,968 15,921
Toal - - = - |- - -t 3,225,000 4, 452,203 118,270 a2 B
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