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are constantly the victims of bank avarics and cupidity of brokers, ' BANKS OF WISKONSIN, ‘
the opiion of the undersigned; the banks hete should be compelled 1q re, S0 - B <
deem the issues of their braughes, and in every respect receive them na B A AL .

the immediate circulstio i i o W , ; . , by o

should not be aecmulﬁl:a d’-] &f "::'; 9“5’31“:'";'?“‘* !:1‘ !he present opportunity 8 $The committee appointed by a joind resolution of the Council and House

thesa institulion[s By 1l pass, wi oru this whoiesome restraint wpon S of Hepresentatives, at its lust sessiom, to examine into and investigate
" oY 1N snspeusion of specie payments, they have incy;. BE (/e siate of the Wisl:onsin Ronk, respeetfully report :

red the forfeiture of their charters ; und halding, us’ thay now do, thejr ex. o '
1stence at the will of the Legistuture, it is perfcatly competent 1o adopt the BF That the commities has, as fur as practicable, discharged that duty, and

legislation proposed. _ g the following is the result of their examination, and contains e full and ag-
In regard fo the third inquiry before the commitier, the nndersigneg gacttrate statement of their proceedings.

feels called npon 1o say that the entire policy of the banks in issuing pos. JF O0 Tuesday, the Ist January, the snembess of the commitiee being all

Dotes i at variance with the design of their charters, nod should be mey §present, and, having previonsly learned that the cashier of the Bank of

by the most decided reprobation of ‘the representutives nf the peaple. Golg § Wiskonsin was ahsent, addressed a note, of which the following is a copy, -

and silver is the only currency known 1o the constitation and  (ha laws, 1o Mr. H. W, Welles, acting as ilie cashier, and only clerk in the bank :

For purposes of public convenience, the Legistiure has delegated to these The uudersigued were oppointed & committee, unider s joint resolution
wstitutions the authority to issne lhe:r_[rronuses. to pay as a circulating ¥ possed ot the late seesion of the Legislative Assembly of the Perritory of Wis-
medium. Bt what is the essential condition of this gram? 1t is, that the gonsiu. to visit in person, and investigate the affuirs of the Bank of Wiskon-
prowmises shonld be paid on demand, aud their :mmnr{mte convertibility Ren  The comuittee are now in readiness to enter immediately upon the
into coin sl.xou!d‘ be ever pres_‘erveq. Is not, then, the issue of post-notes B dicehinroe of the duties assigned them, and would respectfully request of the
by the bauks a viokution of faith with the publie, and an outrage wpon the ‘officers of the bank to furuish tyem (he necessasy facilities, in order that
legislative enactments of the land ? Uadoubtedly it is, and the act should Ahey tuny be enabled to fulfil the dutizs required of them by the resotution,
be prowpily met by this Senate. But even if there existed no violence §, copy of which is herewith enclosed.  An early reply is requested.
Against the sanctity of the Jaw, the policy of the measure is fatal to the B {Stgned by the Commiltee.]}
prosperity of the State, and at war with the interest of the community. I3 ) :
excites distrust in the banks, is an implied declaration of insolvency, de-
faces our circulating medinm, and degrades the character of the State
abroad.  With snch views, the undersigned begs leave, ot a future’ day, to
Yeport n bill, which, in his opinion, will much redace the ragnitude of the
evils above set forth, and once mare bring back prosperity and success to
the efforts of our young and once flourishing State. It will be remember-
ed that yonr committee were strictly forbidden by the Senate from bring-
ing in o bill on this subject, until farther leave should be granted.
o WM. 8. GREENLY,
Chairman Select Committee.
SR ;

& Aston Houvse, Junnory 1, 1839,
i To which, the commities received from Mr. Welles the following reply :

Baxk or Wiskonsrx, _
Green Buy, Januery 1, 1839,

g Gentiremex: I heve this moment received yours of this date, and, in re-
ply, would request your presence in the banking rooms of this institution,
gio-morrow, at 2 o'clock, . M. In the intérim, the directors of this bank
Jghall be informed of the contents of your communication, and, T doubt aot,
gvery facility will be afforded you that can further your purposes, that it is in
@ihe power of the acting officers to give. '
: _ .+ . With much respeet, yours, ., . . -,
T e © - HB. W. WELLES, Zeller.
Messrs. D. WeLrs, yr,, H. M. Birines, J. W. Connor, .
c T Committen.
. On the 3d instant, the following nate, covering the annexed interrogato- -
fies, was handed 16 Mr. Welles; and on the same day the answers follow-
{0z each interrogatory were recejved from him: g
1 S .- - AsToRm, January 3, 1839,
B, S1r: Yioclosed are several -interrogatories to which the commiites reg-
ectfully request an early answer. 1fyon are not fully authorized: fo an-
ger them, you will oblige us by handing them to any officer of the bauk
Fompetent to reply to them, or by layiog them before the board :of direc-
gors, without delay. o R

‘Respecrfully, yours, &e,, o
o TRy [Sigued by the Comhittes ]
Ms. H. W.B3WELLEB. o s S




J 6. What is the amount of debts due from all other persons or corpors.
Rions to the said bank, nat inclnded in the above 2 '
7. What is the amnount of gold wiid silver now in the Bank of Wiskonsin 7

[interrogatories enclosed in the abyre.]

- The commiltee appointed by a joint resolution of the Legisiature, st ig.
last sessinn, have propounded the following inferragatories, which they BIE 8 Wit praportion of that sum helongs 10 said bank? And what pro-
wish to be answered by the cushier and president of 1he Bunk of Wiskon. Sportion is owned by individaals an sprciul deposite 7
sin, or, in the absence of these officers, by the acling cashier ot president I 9. What is the amount of current bitls of notes of other banks in the said
pro. tem., il any, or other officer in charge of said bank. Yoank 2 _
1. Is there, ot present, an acting prevident of the said bank? I nay, W8 30 Wit is the ameunt af deposites in favor of soid Bank of Wiskansin
how long has the bank been without such afficee? &'in other banks ¥
Anxioer, No.  Since the 5th day of November last. ) ¢ 11, Has the Bank of Wiskonsin nby, and, i any, what amount of stock
2. Is shere o president pro tem. of the said bank 7 If yea, who is acting W'in arhier batks ? :
a8 such? 12. Daes the said bank own avy, ond, if any, what amount of ren} estate?
Angwer. ‘There is no such officcr. . . # 13. Daes the said bank own any, and, il any, what amonnt of oiher
3d. Is the cashier of the bank absent : and if 5o, has he been notified that property 1ot hereinhelore specified 1
the present commitige are now here, for the purpose of discharging their & 1™ \yviyne is 1he rmonut of capital actially paid into the said bank by
<fficial daties ? . the stockhalders
Auscer. Yes, Has uot, to iy knowledyre, been notified. . 13. At what periad of the year Jost past was your circnlation most cx-
4. 1s there any acting cashier, cletk, 1clier, or other officer of the said tended. and the amaunt of the same at that time
bank, now present, ncquainted with the affuirs of the Bank of Wiskonsin, § 16, What amount of diseounted notes, honds, deafts, checks, bills of
and compelent 10 answer such yuestins and afford sthe necessary facilitics exchange, or ather evidences of debis due aud ewing to said bank, do you
and informetion 10 enable this comnittiee fuily to discharge the duties in- eunsider unod 7 what donbtful 7 and what bad ? B
cumbent bpon i, under the resolition of the Lesisluture at its Jast session? 37. What amount of notes, drafis, checks, bills of exchange, of other evi.

f{ yea, who is |h;;t 3ﬁ’li:eéuc;ri F:::r‘::; ?m r():1)1:(: answer lo this und Gih inter- :dencrs of delt, are secnred by niortgnge or othersvise on real cstate ?
rogalory are altacled 16 ) it .

. . iten d { made by the cashier@ 3 © 1h€se intcrraguiories the comumittee received no other answers than

B. Is there in your possession any written Gocumen m:; f F’t e‘ s and JIVCh 28 may be coliccted from the following seneral statentent handed ta

nnd president, or either of then, cantaitiing & Statement of tha sitiatio bric §em by Mr, Welles, (be at the sume time declining to give any unswers
affuirs of the soid bank, under oath or otherwise 7 1t yen, will you submit

: : under oath :
the same to the conmittec for inspection ? )

A r. No, » ) j
5."‘;;061118 officer in charge of the saig bank willing to prrmit the com-§

mittee 10 cxamine the books of the instirution, count its gold and silver, and

State of the funds of the Bank of Wiskonsin, January 4, 1839.

. , Lonti L expenses - . - . - - 6.027 29
make & tharough investigaiion of its afhurs? s i mmﬁznbifl:p:;‘;?ch ange - . N _ ) ?5 464 62
Answier to the dik and 6ih. In snawer lo hese [arovld s, oot roncicegBils discounted - > L L1 T 126,186 48
in thi : ing been nbsent till ve _ el 1% ; . . . S

- "u;f E:ggg:;:gtoh::;?;r siich questions a3 would enqi»le the commitesll ;:rr:er;; and l!:l;ﬂc!m;lc‘;s’ ann : X 17427 «:g
n:j;e to dischargo the duties incumbent upofi them. "I am, however, willy “; * c;f:ncB kn. r nena ) ) . - 6 00
'lfi::gylo permit your i:omn_iiuge to examine alt the general m_:co:g!adol' 'nl:‘gf l;lij:m L ' . : ; ; 2 86
feger; count gold, silver, bills, &c., in.our vaults; and will afford g UUTA R T D T L T gk
every facility 10 my power to further objects, _ b‘ Birard Bank . _ . ) ] . 300 06
‘same day, the following interrogataries were propotnded by thelyt,er ot Point Bank - - . - > v 4 25
2;{3;&(21:0?&?, t?: a nofe 15 Mr, We les, stating that © the commiieR;anionn fnsurance Campany, Detroit . - - 34,406 47
xou ht p;opér 1o pr'opound tham 1o him, s9 the acting _enshner ot cler):d: Rochester City Bunk h . A i A 52 57
chnrga of the affairg of the Wiskonsin Bauk, snd to which they were de Flinton County Bauk A . . . - - 900 00
sirous of obiaining on early answer, under oath ") ) Herkimer Connty Bank - - . . - 333 00
‘1, What is the amount of deporites by other banks, incorporations, Ofllewis Couuty Bank . . - . : 2?; 2 gg

individuals, io the Bank of Wiskausia 7 ' isconndlmcreind Baok, Buflalo - - 2

2;-What is the amount of profits on hand upon the stock and discount@Runking-houss - . - - - . ;q‘gg I‘:
; hyas . N - - - . . - . 2

3 ? - . . . s ) Y. ‘- <3 ; v
o ;?'g'o’?;‘:’;s the smount of notes or bills of the ssid bank now in circul o;e”.gn notes - - - - . - %.ggé gtTj

tion 1 AR id bank 7K. ’ ) ) ' .
. i mount of debts due from the directnrs to the ssi ¥ . e
J g ;{::: li:‘?tf:am:mut of debts due from the stockholders to the 52 {;1354.353 85

ok ?

[}
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Profit and Joss - - - . - - 1408 52 - On the 4th instant the committee requested the attendance of Mr, Welles;

Disconnt received - - . - . - 4442 13 When he appenred, the following guiestions were asked :

Certificate accaunts - - . . - - 21,455 60 ¥ Yoo have heretofore stated 10 one of more of the comunittee, that you had
Special deposites - . - - - - 1 930 00 o yont possession a statement made by the cashier of the bunk, showin
Suspeuse accounts - - - - - 1,8&6 27 Y ihe situation and affairs of the bank ; in yaur wrilten answer to the atg
1llinois Branch Bank, Chicago - - - - I op g Iferrozntory presginted on yesterday, you answer directly in the negative:
Tecomseh Bank. - - . - 12,000 00 Fwill you expluin to the cowmniliee the rcason for making these different
Farmers and Mechanies' anch Buui\ . - - 146 59 Ysatemnts ?

Merchants’ Bunk, New York - - - - 4041 48 Anawer. ) have answered generally in the negative, because I have no
Seventh Ward Bauk : - ; - - 2212 64 ggach stntement niade by the cashier of president, bot 1 "huve one which was
Cirgnlation - - . . . - - 196,279 60 Emade aut by myslf; it wus esamined and fonnd to be correct, by M.
Indiridual deposites . : - - - 5457 22 RSwingham, the cashier, before his departure, That statement is onlv up to
Capital stock . - : . - - 39,125 4 Rthetime of Mr, S.s departure ; aud as the affairs of the bank are since ma-

terintly changced, a statement wade now will snpersede the previous one,
Q' Saturday, the 5th instant, the cammitice requested the attendance of
Mr. Welles; and when present, he was informed that the commitiee were
sow prepared to o into examination «f the books of the hank. He replied,
that he would haud (o them snch books as he was willing shonld be exam-
jned by them s and produced two—the one, the # bill book,” containing the
account ot hills disconuted, &e.; the mher, the “leger;” bnt upnn this
heok were placed seals upon ull the loaves bevond the 100t page, which
was cauch tie farger share of the book,

The following questions were then proponnded to Mr. W., who made the
guswers attached 1o cach ;

1, Are you willing 10 make oath to the statement subinitied by you of the
situation and affaits of the Bavk of Wiskonsin?

dasicer. 1 am nol withng to answer wnder a-:z]; but respectinlly refer the
§ commiittee to the cashier, and to the vaulis of the bauk, for the truth of the
statenent,

The comittee then stated to Mr. Welles that they wished to swear him,
‘a8 . witness, 1o give trug answers 1o such quesiions as they thonght proper
to nsk him tnnclunu the affuirs of the bank. He was accordmzly swarn ;
Jhe stating, however, at the time, that_he wonld reserve fo himself the privi-
lege to answer or dacline, as he thought proper.  The fullowing interroga-

D

35.363 &5

Baxw oF Wiskoxsix,
Green Day, Jauuary 4, 1830
Gextirmex: Above § hand von o staterment of the affuirs of this inst-
ttion at thus dote, for the truth of which I wonld respeciivily refer yon to
the gencral aceanuts of our leger, and (he coutents of onr v '\u!(s not con-
qdermg mysell competent, nuder vath or otherwise, o repiy more directly
to the nterrogataries contained in yours of the 3d,
With much respect, vours,
HENRY W. WELLES, Teller.
Hon, DaxieL Wsu,s,
Yacos W, Coxnox, b Commitice.
H. M. Birrines,

The committee, upon the same and the sncceeding day, cuunted the
specis and notes of foreign banks in the voulis, and found the following
amounts :

- Notes of the Parmers and Mechanics’ Bank, Mlchlgan - - &7,588 ®'tories were propounded :
. Notes of the Bank of Middletown, Pa. . . " 50 @ 1. Wit proportion of the specie now in the Bank of Wiskonsin belongs
Ng:.:: g{ :2: Jl;fc‘;:;?tﬁ;:tﬁ:lynzzﬁgo ar:gazi}unlggtl:?):‘t Gompany . lflj’ggg 3 to the bank, aud what proporiion is owned by individuals on speelal de-
f . .- sile 7 2
Post-notes of Farm. and Mech, Bank, Mich.,, due May 20, 1839 305 _ ?oTl,,s questian Mr. W. declined nnswenng
BO go : 30 30 g‘-" :iiue i“‘ ?v }ggg ' l.ﬁg I 2. What is the mount of debts due from the directors of the bank? -
- Do o o o+ do dne Ang. B Answer dectined.
goo l';la‘:) e of Mi ?10 go g ‘2030‘1{‘332% 20 1839 9&3 3. What is the nmount of debts due from the siockholders ‘o the bank?
of Michigan, due Sep ‘ Auswer declined.
l;o:es oit: gnnk é,f ergr;l P(;ml;co . . - {gg t 4. Do the books of the hank show the amount 1he stockhulders and di.
Notes of Fox Hiver Hydraulic Company - . - & rect e the bank?
-Notes of different banks in Michigan - - - - 25 ec&?lr:,“:"-: {(:legll:ne"d‘ . '

_ Specie—in slll‘;ef coin - . - 328’%23 ;tl, 5. Are the books in the bank showmg who the present stockholders are? ,
_ 4. =iv ingold coin - - P - . Answer declined, - L
. ;. @+ . hinety-nine dotlars in cents - - seve - 61 * 6. Hns the hank nny, and, :f any, whut nmmmt of stock in other 'ba.nks?

: —— 29,242 L R ) swer dectined. : L e
. . -'"—""""G"E B 7. At whnt peried of the vear Inst past was the cirenlation of the hank
- % most extended, nnd the amount of the same at that time ? CoL T

Answer declined.
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" Doe.: No.:3172.-

Jowing statement .. .’

AP

' Stalemem of the gffairs of the Bank of Wisl:onsin, January 7, 1839,

Debts doe from directoss i ! D
. loss, enosites  ~ - - by

D ual:!ﬁed . - = 15,269 07 Prgﬁla o hangd - - 588'5}:2 o
D:bsdue from siockholders Billsin cireulation - - 1”2 4'J§ (21}

ts doe from oiher persons 1 326,192 03 I Capital sipel; - - 35'!525
Debix due from corporations 04,514 32 0
Erecie on hand - - 29,246 46 |
Billz of other tanks . -p Sh1S o
Stock in other banks - o ' ;
Reat exime - - - 10618 32 1 !
Cash items - . . 10,531 97 4 i

B

e
710,226 12

4

i
i
H
310,22 15 ||
'
T

1 hereby swear that the abave is a correet statement of iti

t car that e stale the conditian of
4::]1: gzgk of Wiskonsin. to the hest of my knowledge and belief: so help
, HF-NR'\’ STRINGHA),

Cashi Danl: “ielonsi
Greex Bay, Jaruary 7, 1839. wer of Bank of Wiskonain.

Sworn before me, the Sth of Janwary, 1839,

B. SHACKLEFORD,
Natary Public.

This statement was aceompanied by a communieati dress
comutittee, (marked 4,) and \\!hich nccaampanies this m;;lﬂ{ldures.ed ta. the

Thus far bave the commitrce discharged the duties nssigned them; and
they regret that circumstances beyond their control huve prevented them
from fully and satisfactorily making such an investization and report, in
relation (o this institution, as the resolution under which _they have acted
contemplates, and the public so imperiously demand. Before clasing their

seporl, they conceive that their duty as a committee, and the importance of -

1he subject, regnire from them & few remarks as to the cowses which have
prevented them from discharging, in a satisfactory miaoner, their duties;

a:gi t:-te consequences likely to ensue from the failure to accomplish that
ohjec ‘ ' )

. The causes which have frustruted the intention and will of the Territo-
rial Legislature, as expressed in the resolution nnder which your commit. .

tee act, are the absolute refusal of the cnly officers found in charge of
the bank to permit the commitiee 10 “ ezamine into the doings of the cor-
{’amlmn,” and 1o allow them * free access o all the books und vanlts”

our committee conceive that the reuson which wos given for refusing the
examination of the books, namely, « that the inspection of private accounts

might njure the credit of the individual, and that the officers of the bank -
had no right to exhibit such accounts, beenuse they were ‘the properiy of
nad public policy. This instita. -

individuals) is contrery to- good sense
tion; by its charter, possesses certain privileges, subject to certain conditions
and sestrictions : obe is, that “ any committee appainted by the Legislature -

_ On.the Sthinstant M.r Stringham presented to the committee the fo}... !

;1-

. by the wmost timied capeity. By the Tth section of that aet, it is tnode * the- -
> duty of the president and cashier, whenever thereto required, to furnish to-
{ the Legislature a statement, under oath, of the condition of the bank,” &e.

Dés No¥ 178 e

.':for that purpose shali have the right :u.examiﬁe into the,dding‘s'__df the saidk.

eorporation, and shall have {ree access to alf their books and vaults.”. The
circumstance of individuals ebtnining fvans from the benk, or becoming jts.

,debtors, cannot deprive \he Lagisluture of theic, legitimate rights ; more es-.

pecially when such rizhis are oxpressly reserved to it by the terms of the
charter ; and it will be diffieult for the officers of the institution to con-.

. vince the public that such pretexts are not need rather 1o prevent an inves--

tigation, which weuld prove that the owners or agenis of the bank had
exceeded the yrivileges couferred by their charter, than the regard which
they fedd for the interests of individnals. Such pretences nre, in the opin-
iots of the commitien, too shallow 1o need further refitation, 1’he sinte-
menis minde by ihe officers of the bank, being imperfect, are unsmisfctory
and inconclusive ; and while the committee Jeel every disposition ta make- .
ample allowance for the embarrassing und responsible situation in which
the officers are placed, yet they think censure should justly fall upon those.
who shuw a want of candor, and whese duty it was to have provided
against the cxistence of a state of things, rendering concealmient necessa-
ry to the preserralion of the tnslitulion,

1t has been tire desire of the committes, as for ns consistent with their
duty, (o sustain the bunk ; and they heped thar, npon a full and foir ex.
amivation of iis affairs, the public confidence, which has been impaired,
would be once more restared, and its credit and standing placed npon a
more solid and lasting hasis.  Should it prove atherwise, your committee
fear it may be attributed, in some degree ot least, to n want of eandor on
1he part of thnse who control it, as well as fo the refusal of its officers to-
give information rehntive to its afluirs, seder oath, The bold stand taken
by the cashier, his refusal to make avswers under oath, and his argument
against the right and power of the committes to require sach answers, or
administer the necessary oaths, ate, in the opinion of the commitiee, equally
trifling with the ohjection mde to showing tho books of the bank. [f there
be any menning in 1he act of incorporation, it is ton plain 1o be mistaken

But, as a further safegunrd 1o the public, it is provided by the 22d section,
“{hat any commillee, uppointed by the Legislatnre for that purpese, shall
have the right to examine into_the doings of the said cotparation, and
shall have Jfree access tn all their books and vaults” Under ordinary cir.
eumstanees, such n general statement as'is contemplated by the 7th section
would be nll that wounld be required.” But in the case of the Bankof Wis--
Yonsin, it having for nearly two years suspended, not only specie payment,. .
but, in a great mensure, all kinds of exchunge, the confidence.of the peo-
ple has been shaken ; snd the Legislmu‘r'e conld not, unless dere}ic:.t in it
duty, permit annther session of ils body 1o pnss without ascerinining the -
solvency or insalvency aof the bank. This body, therefore, appointed a
committee, and conferred upon it ample powers, as was then supposed..
There is nothing inconsistent in the provisions of the 7th and 22d sections ;
on the contratry, they are perfectly reconcilable with ench other. The first
would ba sufticient, so long as the notes of the bank’ remain crrrent, and
redevmuble by the bank in specie or current imoncy ; but the Legislature
who granted the charter intended, in case of emergency, to retain o further

<hecl upon the bank. This emergency has long since occurred ; and itis. .
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Doc. No. 172,

igan, Eollections were sufficient]

curity shat, if the defendant ha
execution, thuy rakin

y tardy ; but those laws affopded Some sa.
d property, it might be Spall
_ personal security allernalely available; The com
mittee are well aware that, during the lnst session, the Legislatore amendeq
these collection laws in such a manner as (o render the payment of the deby
atthe option of the debtor, The first provision to which 1 would refer is
that which forbids the courts to enter judgnient unless snits have been com
menceq ninety days before term. A second fnw gives g stay of execmior;
on all judgments for one year from the issuing of the writ,

and, in connexion wwith the athers, mast oljectionable featnre o

y reached by £

f our collee.

Bot a third, &

Doe. No. 172, 1325

~

W:sit, every facility wis a¢ oncs afforded them for investigating the affuirs
of the institution,  °

Your committee first requested of the cashier, Mr. Soronet B. Knapp, per-

Pmission fo count the specie and other funds belonging to the bank; which

Fwas readily granted, and the amonnt found to correspond with the follow-

Fing stntement prepared by him, and sworn to, at the request of the com-
ittee :

Affairs of the Banl of Mineral Point, Junuary 4, 1839,

tion laws, is that which takes away all riaht of the plaintiff to claim bail Disconnted bills - - - - - . 65848 58
‘This destrovs nt once almost the entire validity of personal secirity, and reu: Securities | - - - - - - - 14495 40
ders the collection of onr best seeurities impossible. ‘The operation of these  § Contingent expenses - - . - - LW7 BT
enactmetits oll professional men nre fanikiar with; and they are not recited  § Advances on lead - - . - - - 9730 12
here, except as a reason {and an all-safficient one) why the Bank of Wie. § Profit and loss - - - - - - 741
konsin lias not converied its securities into available assels (o redecm it § Cash~—Inited States Treasury notes - §7995 37
Tiabilities. ' ' Hinois, New York, and Mississippi
F have the hanor 10 remain your obedient serrant, hank notes . - - 17,558 00
HEXRY STRINGHAM, Cushier. Specic in bank . - - 26444 44
Corporation notes” - - - 1,49 00
Cash items - - - - 6,0U6 67
_ ——— £9,498 4B
AA2 Banking-honse and farniture - - - S )
B Bank of Missouri - - - - - - 559 68
The commitice appointed by a joint resslution of the two Houses of the § Branch of 1Hinois State Bank at Gelena - - - 870 75
Legisluture, at i3 last session, to investigale the affairs of the Banks of § Advances on public buildings - - - - U8 12
Miliwaul:es and Mineral Point, beg leave to make the Jollowing report: § Overdrafis - - - - - - - 5187 80

_In obedience to the requisitions of said resol
diately after the close of the
cceded to Milwaunkee,

0 ation, your commiitee, imme-
e last session of the Legislative Assembly, pro-
and, in the discharge of the duiies of iheir rppoint-

Ty

8175545 62

ment, called on a nnmber of persons representing themselves as directors | bapiml stock . . . . . - §100,000 00
and-officers of said bank, and propased a number of interrngntories, and re- ‘Discount received - . - . . - 763 64
ceived ‘answers, under oath, which are herewith trunsmitted. (See docu- & Sirentation - - - . - - . 63,075 00
ments marked A, B, C, D, E, and F) ' 2 Deposites - - - - - - - 21,7116 98

From the testimony contaived in them, it will be seen that an instalment 1§ \ i e
of ten per centum npon sixteen shares was paid in gold nnd sitver, pud the 3 . $175,645 62
vemainder of the stock was taken by Mr. O'Farrell, by cettificntes of deposite, 3 e

signed by the cashier of the branch of the State Bank of Iflinois at Galenn, }
and payable to.the order of Daniel Wana and B. 1. Gilman ; and which |
certificates it seems were not endorsed by either of the payees, and therefore '\
never became the property of the bank.- ‘

There ate at present two boards of directors, enich claiming the right of”
ownership ; neither of which have any funds belonging to the institution,
nor have they any evidences of dehts due the bauk, except notes of individ.
uals for about five thousand dolinrs, said to be in the hands of the attorney
of the bank. Co . .o

Yonr commitiee deewn it unnecessary fo say any more than to submit to the
Legistature the interrogatories propounded, ingether with the answers there-
10; leaving it entirely to the Legisiature to take such mensures os to them
may seem meet. o T : L

From Milwaskee your commitiee proceeded to Mineral Point, and; hav- |
ing made known to the officers of the bank at that place the object of theic: §§

-

8 TerriTory oF WIsSKoNSIN,

s

fswear that the sbove siatement is true, to the best of
¥ belicf. .

s

. County of lova, - e
1, Samuel B. Knapp, cashier of the Bank of Miueral Poiut, do solemnly
my knowledge and
. SAMUEL' B: KNAPP.
Sworn and subscribed before me, this 4th day of January, 1539,

) L. R, YINEYARD, Chairran Com,

' ' » '- “, . or s v, .":‘
Upon comparing the foregoing stntément with the fands in the hank und

¥ with the books thereof, which wera readily fernisted at'the téquest of the
B commilee
g the institution.

, they believe it to be a fair and correct statément of the affairs of




. -
"f}n

-
.

A Doc. No. 172,

Desides many questions which wers proposed verhnll.y by the cornmit

- and answered 1o their entire satisfacti
writing to the cashier, ns follows:

N b
- Mixerse Porwr, Janvary 4, 1839,
Sin: '“'e, the nndersigned committee, nppointed Lo investigate the affaj
of the Mineral Point Bank, respectfully rddress to you the followi
rogulories, 10 which we request answers under oath, ig writing. i

Your obedient servants,
I R VINEYARD

1LUCIUS 1. BARRE
RALPH CARVER, R

Sawver B, Kwnarp, B Committes,

4] -t

Cashier of the Mineral Point Bank.

1st. What mnonnt is due the bank from directars ?

2d. What amaunt is dice the bank Irom stockholders

3d. Are the specie and other fand
the property of the bunk 1

4th. Hus the bauk any deposites in other banks?
what amonnts ?

th. Does the bank own any renl estate 7

6th. Have yon ever tuken more than seve
vance, vpon loans and discounis ?

In reply to which, the commitiee received the folowing:

Barg or Mixzrat Poiwr, Januory 4, 1639.

GesTiemen: 1 have had the honor to receive
propounding several iuterrogatories touching the aﬂy

which the following nnswers 10 cach, respectively, are submitted :

tho bank, and 1o be sold for its nccoun,) is si
dred and thirty-thres dollars and fifig cents.

2. 'Theamouut dus from
dred dollars.
" 3. The specie and ather funds exhibited 10 the commit
the property of the bank,

where deposiled
commitiee. - : : : i
8. The bank owns no real estate other than the item i
ment—-4 banking-house,” &e.
6. The bank has never taken mor
advance upon loans or discounts.”
1 am, very sespectfully, your most o

o

bedient servant, 7

: SAMUEL B. KNAPP, Cashicr.

Hon. 3. R, Vingvarp, 3 ' S ey

Loctus L Bauser, and :
Rarre Canvin,

Committee, dee.

ey

rsoav o

on, inlerrogatories were addressed ie

$ exhibited to the committee, bona fide

If =0, where, and 1o

n per centum pes annum i ad

our commuuoication
8irs ol this bonk; to :

1. The amount due the bank from directors, excltusive of several advan- |
ces on leud, mnde by one of the directors, (which lepd is in the contro! of §
xteeu thousand seven hus.
stockliolders, other than directors, is seven hag. ]
lee nte bona fide

4. The bank hor deposites in other banks; the amounts, nnd the' banks
; are stated in the detailed statement ia the hénds of the

a tl';éécnér;al:‘d_llo-

e than seven per centum interestin

1327

Doc. No. 172.
HERRITORY OF WISRONSIN, i s
County of Iowa,

| H + E l
3, Samuel B. Knapp, cashier of the Rank of Minerat Point, dn solemniy
ear that the preceding statement is true, according to the best of my

frowiedge and beliet. SAMUEL B. KNAPP.

h day of January, 1839

3 ibed before me, this 5t
;Sworn angd subseri s 3. R, VINEYARD, Ch. Com.

‘ other interrogataries were prepared, but the foregoing ¢ statement”
of ?;l:néshier reudc:(mhem. in Ihepopinion of the committes, tnnecessary.
b From a full end particular investigation of its books and fundy, and from
the statement of its coshier under oath, as well as from the general confi.
dence ol the commumity in which it is pinced, yonr commitiee unlw:.m:iun%-
ly express their behef t‘at the Bunk of Mineral Point is in a safe and sol-
venl condition, felle submited
AR itted.

All which is respectiuily stbm 3. R VINEYARD, of Council
LUCIUS 1. BARBER,
RALPH CARYVER, .

of House of Iepresentatives.

B T
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: bt et L )
443 =mp | & E3ER38828772n82
. e W - ey | B FrdeReszansye
Sedement of the affairs of the Boni:of Mineral Point, Wiskonsin Terr;. B 4 §' %1%-}3§ng,§g; _:-.—__§
- tory, May 30, 1839, . [ ﬁ%:-"i““’mg‘ %*@‘l%“s‘si ey
haeg ¢ REIZSEARSARASALL
. —— -i ongoidiog | o 3‘-’?35%535 .
Bills disconnied - - - 837,091 H3 [ Capiml stock .- - 810,000 00 BE B Wﬂé*
Scrvrijes . . » 14,493 40§l Circulation - - 8513000 B . = “symeq BRECECES g
Addvauves on lend - < B0 15§ Due to lapks - - - 943gs 3 S 1aq0 0y ang N A St Y E
Advances on public lnildings - 7,565 9 Publie deposites . - - 4,307 ap Ry AR "5‘:2‘-!._ 3
Bagking hovse avd fimipres - dims 76 | Individuat deposites - - 13441 5 B - ﬁa‘;;g?..- "
Contingenl expenses - -~ 1,260 U6 | Dicevont recerved - o3s e & g . mt.amg Euy , fg.q,.: __._f.'é_ it P
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8. B. KNAPP, Cashier.




