ing institutions of the State of Ohia, $e—Continued, .y °
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3998%3[:%'2 | United SEats 6% +ovoooennniniveinns e 5. 000 00 !
puz s:fg:wg: eng %E:ﬁﬁg:ﬁ g E E United States ?’25 .......... Prememrersereseresienes o 2. 000 00 "j ,
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el ENE eI R B
85ggssg lg' 2 NewYork7’8------------"“"“""':'""””-":: 943”000 oo ;13'-'?
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Seven banks have, during the same time, increased their capital $110,000, as

The ag 4
ggregate amount of securities held : :
P m t . : i
lfgc;ag?:s,tOctoher 1,1860, was._ ... ... rust for banking as- 55 000 ¥
Aggregate amount of sceuritics leld in frist (o N Tt 2, » 009 50. o follows :
8ociations, Qetober 1, 1861, is.. .. .. Hl .tmst for bankmg as- 5151 i%
................ , 181, 001 , A Prese
Decroaso i twelve monthe Lo g oo bz, — Jmoans rceentca-
The amount of ontstanding cireultion o1 the it of Oepop. ﬂ——ﬁ(j—o_s——_si ;g ' Bank of Attany N wo| Ambany . 13000 | 585000
. g Fevanwey | Weynuwepa ... I 50,
1980, was TS o the frst of Octobor, o et | B v | s
amount of outstanding of STTET s et el 4, 451, 872 ¢ ‘- Oconto County Bank - | Deantoe..... . 10,
1861, 08 voo.. .. g circulation on the fixst of October, 7= 00 3 e a1 LTI LT ] S Pradre "Drooa | b
----------------------------- 2,780, 267 00 f Watsbara County Bank...o.ovierenars vaneseseen] WHULOIIE sortiianiinnnvnnnns 25, 000 50,000
Decrease in twelve months T . oo
---------------------- 1,671,305 go
The decrease | . X ) —_——— i Pen banks have reduced their capital $310,000, as follows :
Tiinois 6'5. ... jits- been in the follewing securities ‘%
In_dia.na N . ------------------------ 887,870 00 1 Names of banks, Location. :‘:"1"‘:’;':1‘ P'“[a"l‘hc“"
Mu;:hlganﬁ’s---...._..,__ --------------------- 41, 700 00 £
Ol".o IR T e 44, 000 00 Bank of Fond du Lac .. e | Fond dU Lo cee.ierinisana.| 825,000 525,000
Callforma Y T L 110] 400 00 i Hank of Horicon.,..... Ih’)ricon........ - 10,000 40,000
Kentucky 6's. ... 0 10T e 30, 500 00 o B Connty Bank ©ois Tl W] Cnippewa Fails. 11 G0 | o000
Tennessoe G - . T TTIT T e el 11, 000 00 ' g:gl'met'iul"!?aﬁk,,.. -+ | Rueine ... 25000 25,000

N ? R T T : - Sounty I aes ine ... , 01 )

%I}SS_Oulrl B8 TTTTITI e 664,-000 00 gomﬂgm iéﬁ'ﬁ‘i ‘k?f' : ?Sﬁﬁ'fi.,. 200 | ealang
?}rgfma BT 1,029, 000 00 - ‘cntnk lclm ! an ik Snu C::lre : ]3. Pt ﬁs’&m
l‘\'Tlrgmia 678, ou . e 7,900 00 Wisconsin fiank ot Madison -oroerrmrli e | A 5000 25, 000
orth Carolina §'s . Tttt 153, 000 : 30,00 |
Georgin G's .o 11T 402:000 gg i 10,000
EOO::E]: 71' R R R - . ST 34, 000 00 ,« The following statement shows the wet proceeds of the seceurities and the
ui:i( B GB oo e LT G, 000 00 g amount of outstandine circulation of the Bank of Eau Claire and of the Xosh-
R &“ {‘[“aR(’ ;{ b - d ___________________________ 108» 000 00 & konong Bank at the time they were wound up :

=&l R Robonds, 85,0, T T T 1, 500 00 /
Specie. ... e . 3 .

POCIC- e e ;51)’ ggg gg BANK OF EAU CLAIRE.
""" ) .:5.. "

Less i o - 3 Having neglected to answer the eall for additional sceuritics, made October 15
Unitped "S“t‘:'ll;zdsgfn—- 2,822,108 37 5: and November 28, 1860, its stocks were sold at auction in New York city, ac-
United St(ato: 5’2 ............................. $142. 100 i cording to law, February 25, 1861,

United Stateg 1275 . TTTTTTTor e 5, 000 :
Ilgew York Ge’z .1‘?.‘5_ - - — _____________________ 2: 000 , Nominal value of securities.
“f].:"l"%‘k?s-----.......________,'_'_'_'_" """" 5, 000 ; TUROIS 678 -+« <« < e e e em e nesaaaem e m s e e e e naan $20, 530

seonsin G’g ... ... TTTTTrTomeece--as a3, 000 = Mi s oy .

Minnesom Bg . T 843 000 E _IEEE)'U.I'I B8 e e e 1 18" 000

: BB e LT 10 g Virginia 6%. .. .. ..ooovunnn. et eraana e 5,100

N » 000 North Carolina B78 -« i cceecmmaaecereeasasecosoannaanascanns 1, 060
——— 1,103, 160 00 5 T
_— : 44, 530
1,819, 005 37 B

During the last year 1, - S

BpiiD e ot FCAT but one bank has been oreanized. vin - : N_et proceeds were. .. ... Creeeeiaeaaaas T 33,719 25

Prairic City Bank, Ripor, with 4 capital of S-‘?%,OOZOC.G’ e § Circulation outstanding ... covvurvniieiiaainnn.. e .--- 40,142 00

7 Giving to bill-holders 84 cents on the dollar. '

¢ KOSHEONONG BANK, |

¥ .Its notes, having been protested by order of A. W. Kelloge, were reccived in

é tlnskofﬁce 3March 19, 1861, and remaining unredeemed, after duc notice, the
I stocks were sold May 10, 1861,
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Nominal value of sccurities,

Missouri 6%s_._. e l 5
Qeltomia. L 82500
North Carolina 65 e e 12'0(())0
Lenmessee 62 ... 1T TITIIT I 5’008

Greorgin 6% ... 01 [1l1ITTIT I ,
............................................... 3, 000
e
* 48,060

Net proceeds were................ .. _ '
Ciesltion otstanding /1717117 2L 76D

Giving to bill-holders 543 cents on the dolar.

The great rebellion of the gouth, which was initiated soon after the cleetion
of the present Chief Magistrate of the United States, could not long remain
without disnstro_us congequences on the value of the circulating medium of this
State, based as it was one year ago, for more than two-thirds, on stocks of Statey
which either followed directly in the wake of South Carolina secession, or whoge
fature loyalty semced at least doubtful, and whose financia] abilities were likel:
to become to such a degree crippled by civil war that payment of interest on
their State.debts could scareely be expected. '

Com:pg events were foreshadowed in the downward tendency of the stock
market in Missouri and Virginia bonds even before the November clection,

_ On the 15th of October, 1860, it became necessary for this department to
1szue a notice of depreciation of stocks, angd to make call for two per cent. addi-
tional seeurity on Missouris, and about six weeks later, vig : November 25, the
decline during the preceding sixty days caused a 6 per cent. eall on Virgi’nias.
?‘mh W(g'e more or lesy pron_:ptl_y responded to. The Bank of Fau Claire alone
Ftlr);g;iyegs,:;ssslil.“ ful oblrgatlons,. and its stocks were consequently sold,

When the preservation of peace and good order throughout the south became
altogetlier problematical, the deeling in the above-named stocks was followed up,
towards the latter part of November, by that of Tennessecs and North Carolinas,
and a third call, heavier than the two foregoing, including again the Migsouri
bonds, had become necessary. But the legislature interpoged. At the com-
meneement of the last ordinary session it was apparent that many rmembers of
both houses, then frcsh from the peeple, fearing disastrons and ruincus results

from icav;y' and wninterrupted calls, wiged lenity and forbearance, and soon, on
the 15th of February, the two houses passed, with great unanimity, the following
Joint reselution:
. Resolved by the senate, (the assembly coneurring,) That the bank comptroller
13 hereby recommended torefrain from calling for additional sccurities, ns prescribed
o section 40, chapter 71, revised statutes, and section 1, subdivision 12, of the
amendments to the general banking law of 1858, until the legislature, now in
sesgion, shall have made such provistons as will meet the exigeneies of the case.”
The measure scemed wise and timely. Considerable drain had been made on
the working capital of the banks; two calls had becen responded to; no January
coupons, retained according to Jaw in case of deficiency hy this department,
had been delivered to fany banks; and the State tax in the mean time had
Lecome due and was paid.  Many well-informed citizens had declared that a
general failure, involving three-fourths of all the banks, was imminent, unless
relief in some shape was granted ; and there is scarcely any occasion for doubt
but at least eighty out of the one Lhundred ang nine then existing banks would
have failed, entailing an immense loss on the curreney, and probably on the
deposits of the people of this State. Nao sale could have taken place before the
latter part of April, when the prineipal southeern bonds held by the department
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bad dropped down* to a point considerably lower than the market prices at the
esent time. More than three millions of southern bonds, (Missouri, North
arolina, Tennessee, and Virginia,) forced on a weak and sensitive market, would

have caused a stock panic unprecedented cven during the last digastrous twelve
onths. '

E:‘T]jc comptroller gbeyed the request of the legislature, and no call was made

until the beginning of April, when the legislature, reseinding the foregoing reso-

latiom, passed the following in both honses:

“Whereas the legislature, by joint resolution No. 22, {3.,) did recommend to
the bank comptrolier to withhold making cails upon the banks of this State
until* provisions could be made for the then present exigencics; and whereas
the banks are now in a condition to respond to moderate calls, made at the dig-
eretion of the bank comptroller: Therefore—

“Resolved by the senate, (the assembly concwrring,) That the bank comp-
troller is hereby requested to make such calls and at suck times, upon the banks
of the State, as he, in his judgment, may deem proper, until the whole deficiency
npon the depreciated stock shall be made up, and that said joint resolution No.
22 (3.) be, and the same is herchy, rescinded.”

About that time the stocks of southern States generally, Kentucky excepted,
had suffered a marked decline, and 2 call of two per cent. was made on all of
them, northern securities, in the mean time, maintaining their previeus prices,
and searcely any bonds of that class appearing in the market.

The following thirteen banks failed to respond to the notiee of depreciation
and call for two per cent. additional security :

Arctic Bank, Eau Claire, D. R. Moo, viee-president; George B. Chapman,
cashier, )

Bank of Horicon, Horicon, A.T. Riee, vice-president; 0. B. T'wogood, cushier.

Bank of Albany, Albany, M. D, Miller, president.

Chippewa Bank, Pepin, Geo. A. Mason, president; D, K. Tenrey, cashier.

Citizens” Bank, Black River Falls, Wm. M. Daniels, president; George Hall,
cashier.

Hall & Brothers’ Bank, Eau Claire, DD. Ii. Moon, president; George B. Ohap;
man, cashier. .

Katanyan Bank, La Crosse, Wilson Colwell, president; S. Crawford, cashier.

Mechanies’ Bank, ‘Whitewater, Aug, H. Scoville, president; A. B. Scoville,
cashier,

Osborn Bank, New London, H. K. Lawrence, president; A. C. Dauglherty,
asgistarit cashier, ]

8t. Groix River Bank, Grand Rapids, J. M. Dickenson, president. .

State Stock Bank, Eau Claire, J. Sibley, president; H. Q. Pratt, cashier,

Tradesmen’s Bank, Chippewa Falls, Wm. M. Danicls, president.

Wood County Bank, Grand Rapids, J. M. Dickenson, president.

The law required that said banks should be closed forthwith and their sceuri-
ties sold. In the month of May the comptroller proceeded advertising their
stocks, but was soon thereafier prevented from enforcing the law, Court Com-
missioner Coit, of Dane county, having granted g temporary injunction on this
department to the parties interested in' the Chippewa Bank. :

The application for injunction alleged that there was no proof that notice had

ecn served aceording to law, or, rather, that no notice whatever had been served ;

that the call was not made at the proper time, ner for the proper amount; fur-
ther, that the owners, by the action of the comptroller, suffered damages to the

amount of $10,000, &c.

The resolutions of the legislature—the first requesting the comptroller to

ONew York stock market, April 20, 1861: Missouri 6 per cent., 393; Virginin 6 per
tent., 364; Tennessee 6 per cent., 41,
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* hd -
abstain from callinor; for the time being, the_ other to call from time to time fopr
moderate sums—instend of cliciting the gratitude of these partieg, served them
a8 a handle to obtain an injunection and 28 a means to embarrass thellavn:ful ac-
tion of the department: the apparent ohJect_ avowedly being to gain mgle for
their delinquent bank to withdraw stock with discredited .cui'rency, an co;li
gequently to diminish their liability of 25 per cent. of the capita 01? thcbpersox?
bond. Any proceeding in a court of law which might secure that o ject was
to Clb‘(}}l;e:?ll;:ﬁ t(?c;urt of Dane county having sustained the injunction in the &‘aao
of the Chippewa Bank, appeal was b'rought. before t!le supreme c‘ourt‘..l i]xe
objeet, however, being attain{:d, the (‘Jhlptlllewa ]tSank withdrew its suit, with the

2 f the department, they paying the costs. ) )
cole%etr;: ‘;cpcatod (I:)onsulmtion “j'it{: t)he %ttorney general, it was rl_eequ adlv;isa'ble
to withdraw ail the advertisements and to make a new call, said officer 1aving
declared that, in his opinion, the notices 'unu] then in use in the de[;cutmcn‘;
were not in all respects in conformity with the requirements of_ the ha’v?'é }a:n
might eause many unecessary delays and embarrassments, the suit of the Ip;.
pe:m Bank havi}lg been shortly thereufter followed up by two smlnlar omzq o
the Bank of Appleton and the Clark County Banl::; that the case ¢ 1endp(31l ltnig;
before the supreme court involved only a preliminary deczsan, aud fa
would take considerable time before the matter céuld he finally disposed of.

A new form of notice, in strict conformity with the law, was drawn up and

issued from this department on the 3d of 'Jum:, according to thed}&t_lt{p()f:la
and intent of the resolutions of April 5, callmg for eight per cent{.ia i ro?d
on southern honds, T'le eall on the thirteen dehnquen{s abo_\'e r.la,m?l amoutndL;-
to ten per cent, including the two per cent. of the: April notice, The greztl de
cline in the stock market since the mlddl_e of April mfxde an elg};t_ pler Lf(ilA al
a comparatively moderate one.  Missonri bpnds, for msl:t_nce, W ;11(31 50 . {L'.u.t
5 for 63, had duelized on the 20th of said montl} to Sﬂé, an d“ e1;£e pkm3
about the same figures on June 3. Theé same rel.atwe decline ha 1;:1 cn qued
in other southern bonds. The case of many of _the counltr({ fbar.l S(’)i: fmed
hopeless; fifty-cight banks failed to pay the deficiency calle or}; mwcre an
forty did not even deign to acknowledge receipt of the notice e}s; (;,y wore re-
quested to do; an agent was consequently sent, in the month ]0 ‘ 11)13;,-11 o
the State to serve the notices persomally on the delinquent banks; H1111 i , uany
instances no banking-houses could Le found i in ather cases no o cer;s.mde o
to the law were found in the bank; all devm‘cs were resorted to to e o e
plain intentions of the law. HA few of the affidavits are added as sanp

I ort, under Appendix H. )
thli[f:?y n,otices hm%iilg been scrve.d personally at the placed of It){‘(::gwnt :j};‘gﬂ
banks in the latter part of July, it was not bcfore.ti\e 1st, day] o dep »
when the thirty days given by law to make up deﬁmency.ha ¢ apsiz  anded

The notices, acknowledgments of receipts and affidavits were then andec
for examination to the attorney general, on whos'e return of 11;].1(3 slam? fo the
department, in the latter part of September, _adverf_;tsements of I\:i e s§ e;){ stocks
of ninetcen (19) banks were, accox-flipg to Lis adviee, sent to hcw or :;f o
the sale will come off, unless new injunctions he granted, in the course

»

m?:l:im case of the deficient banks on whom ro notice 'could be ser*;;cd a(:;c;);]-s
ing to law, the'uttomey general came to the conciu‘smn to let t ci Hi)e iy
rest in statx guo until after Dt?cember 1, when specie payment is 1?‘(:}: ur
sumed, and their case may be disposed of by means of protests, to whi N

i Lam, Fond dun
stock advertised for sale of the Bank of Albany Appleton, Beaver , o
IJ}O b}tfbﬁ}(;?t.a.‘;fvings, Hall & Brotiers, Mechanies,” Mercantile, Oconto Couui‘y, Osl.\or{:;ié::_
ta ?é County, Readsburg, Southern, 5t. Croix River, Tradesmen’s, Waushara County, ‘
baero County', Wisconsin Valley, and Wood County banks.

:
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pose it is expected all business doing and solvent banks will cordially Co-Operate
with the department, .

A call of three per cent, on 1Minois, Michigan, Olio, California, and Missouri
bonds has been determined upon, and will be issued within 5 few days,

Of the banks which fuiled to respond to the call of June 3, twenty-two
made their account, after some delay, good by selling all or nearly all of their
depreciated southern, and in Some cases a few northern, Bonds, and by substi-
tuting for jhe same the war bonds of this State; while for three of them (Bank
of Portage, Dodan County, and Waupun Bauk) the amount of the call was sat-
isfied by the Milwaukie committee of the solvent banks of the State.

The Wisconsin war bonds were gold by the loan
secretry of state, and Srate treasurer) to the purchasers at par, and payment
was required as follgws: Feventy per eent. cash down, of which SUTLY per cent,,
or 8420 per bond of 81,000, was paid in gold or New York eXchange, and the
remainder, $250, in Wisconsin par currency ; while for the thirty per cent. yet
tnpaid a bond was delivered to the Joan commissioners, binding the purchaser
o pay semi-ammually one per cent. to the State treasurer in gold, until the
amount due be satisfied, the freasurer, it is undersrood, being empowered by
the partics to deduet semi-annally one per cent. from the interest, if not other-
wise paid. Al bonds so offered by the commissioners have been taken and are
sow deposited with the treasurer as security for outstanding banking circulation,
It was ‘the opinion of the governor, seeretary of state, and State treasurer, that
“id war bonds were sold bona fide at par, and that it was the unavoidable duty
of the comprroller to take such bonds, aceordingly, as sceurity for circulation,

€ comptroller having submitted the question to the attorney general, as his
lamai advizer, received, in answer, his note of June 28, 1861, containing, among
otgcm, the following .

“I regard the above question, to wit: ‘At what rase ought I lo receive the
baads of this State as a busis for q circulating medium 77 ay purely an ad-
Binistrative one, ar rather a question of tact, with which [ have nothing to Ja,
ou are to take bongs A8 Seeurity at their eurrent market valne.  You, together
7ith the governor and seeretary of state, are the sgle Judges of their valye,

“At the same time, jf You azk my opinion as g private eitizen, and not as attor-
"y geweral, upon this matter, I say, that wnder all (he circumstances of this
tase, I slionld aceept Wisconsin bonds gt #ar in cxchange for bonds of slave or
eeaded States, us seeurity for their existing ¢ireulation, but net otherwise,

oW, in view of section 5 of the compiled ban_king laws ; of the opinion of

e governar and seeretary of state, both holding that the bonds were sold
¥ par, and had to be taken as such by the bank depurtment s in view of the
%pinion of the treasarer, agreeing witly the gov

ernor and secretary of state,
:-11[1 of the attorney peneral, pg expressed above: with the consideration that

Jeonsin bonds Lave always been held by the department at par; that they
3av¥e been at no rime sold lower in the Now York market or clsewhere; thag
; uds of neighboring Blates, viz: of Towa and Minnesota, which heretofore
=ve been offereq frequendy in the market, had never until thag time heen gold
;:“1 ¢r par, (and have nat evoy until this dare,)—the comptraller was foreed to
® conclusion thyg duty required of him to accept the Wisconsin bondy as pro-
Posed, and to fzsye circulation on them accordingly, .
it appears by the semi-annual Statement of the eondition of the b
! Beonsin of July 1, 1861, that at that timne thirty banks fuiled to send in the
;;Port of their actual condition,  As “Very one of these banks had allowed its
&:?CU ation to become diseredited ang depreciated s hag disrcgarded the call of
% bank comptroller; and as mosy of them had hopelessly failed, it was, under
il Sxtraerdinary circumstances, decmed 008t prudent not to commence an
O payment of fines under the statute, it being almost certain that the
H. Ex. Doe. 25— 334

anks of

commissioners (governor,
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department would lose every cent on the itlay to conduet the necessary snits,
and that nothing would be realized by such legal proveedings.

No southern stock of any description has been received during the year 1861,
a3 gecurity for outsianding circulation:

Many applicaticns for substitution of new personal bouds, instead of those
now held by the department, have been made. It has been deemed most pru-
dent, under existing eircumetances, not to allow any alterations-of that kind,
uuless such new bonds are proved te be unexceptienable and of unquestionable
safety. No changes whatever, consequently, have taken place since that of the
Waukesha County Bauk, in the month of Mareh last. ,

Banks whese enrrency was depreciated have frequently endeavored vo take
up their best State stock for the amount of currency issued ever such stock, on
the plea that they were entitled to the same under section 8§ of the compiled
banking laws. 'The comptroller has uniformly resisted all such attempts. The

obvious and expressed intention of the law is, to protect the bill-holders, and no
banker, therefore, can be allowed to have absolute control of his stock, unless
his account in the department be pesfeetly satisfactory.

To illustrate the matter: Currency of some banks has beer sold for 50 cents
on the dollar, and even lower. Such Lanks held, along with their souvthern
depreciated stock, some Illinoiz, Michigan, or California honds, duposited with
the treasurer, as sceurity for their circulation. The law says that bouds chall
be returned on the surrender of the eireulating notes issued on the same. The
owner of the dizeredited bank, or some one for Lim, came to the comptroller’s
office, offering to retire with his notes, of the nominal value of $1,000, {but in
reality bought up for $500 or less,) a bond, which he could sell in New York
city for §800 in gold, realizing by this little operation $300 per bond, and the
value of the exchange on $800. By assenting o such schemes and constructions
of law, the currency would have become more worthless from day to day. ‘The
comptroller wniformly refused to give up the better elass of stoek, but consented
to give the depreciated, viz: of Missouri, Virginia, T'ennessce, North Caroling,
&c., by which means the proportion of the better class of stock increased, and
the value of the cireulation that remaived outstanding improved, so that the
loss to the bill-holder was lessened; while by allowing their own way to the
Chippewa Bank and “omne id genus,” the loss to the bill-helders would have
become more aggravated.

The comptroller’s plan succeeded, however, only temporarily. Bankers and
bill-holders gencrally, learning that the stock in the department was gmduall{
improving, held on to their discredited currency, expecting to realize mue
greater pro rata after the wltimate sale of the stoek in the New York market,
than by returning cwrency for the least valuable southern bLends. It was,
Lowever, desirable that as much as possible of the diseredited eurrency should
be retired and destroyed. Finding that the currency was entirely withheld,
the comptroller agreed to give up, with the consent of the owners of the dis-
credited banks or thelr agents, an average of the stock, on, the return of the
amount of circulation issued on said stocks. 1If, for instanee, a discredited bank
held Tenuessee and Illinois bouds only, and both in equal numbers, by return-
ing $850 circulation, the amount issued ou the Tennessee, and $1,000 as issued
on the Illinois bonds, he was allowed to retire one of each of the above bonds,
the outstanding circulation prescrving its actual proportionate value, without df!-
preciating or improving. In the computation of the bounds to be delivered, it
was agreed, however, that the advantage should be always on the side of the
peeple, or, which is identical, of the department.

This measure raized the price of discredited ‘currency from 7 to 30 cents on
the dollar and wpward, and enabl * the comptroller to reduce the outstanding
circulation of worthless banks ve ; considerably.

After the proceedings under which the Koshkonong Bank was wound up
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uo bank notes have been protested, all action under section 23 of the banking
law having been suspended under chapter 308, session laws 1861, entitled “An
it to protect the holders of the cireulating notes of the authorized banks of
the State of Wisconsin.” ‘T'his act having been passed for temporary purposes
merely; it i3 to be expecied that most of, if not all, the discredited banks will
Lz wound up under protest speedily after December 1, 1861.

Serupulous inquiries have been made, before any new bank has beén started,
:3 to the responsibility of the partics offering their personal bonds;,and when
no satisfactory information could be obtained, the establishment of new banks
tns been prevented. .

A mouthly statement of the condition of the banks, in conformity with the
regolutions of the legislature of May 23, has been published in the State Jour-
w1l on the first of each month, showing the cireulation of each bank and the
stock on which the same is baged, the amount of cireulation, if any, retired in
<ich month, and a description of the bonds and stocks taken up by the banks;
ontaining, also, a statement of calls that have been made, the number of banks
:hat have responded, and such other information as was deemed of importance
11 the public. ,

The amendments to the general banking law passed by the legislature at its
!Me session will be submitted to the vote of the people at the next November
vigetion. It eontains hioportant guarantees of safety to bill-holders, and is added
3 Appendix A, at the end of this report.

, After the ecvere lossce suffered by ‘the people, it is gratifying to find that our
i.mkmg securitics Juve been largely improved. One year ago they consisted
tor more than two-thirds in securities of southern States, while the department
1ow holds oaly little over one-fourth of this cluss of bonds, which proportion
will be considerably improved after the sale of the stocks of the discredited
“ad defunct banks in November and after December nuxt.

, The comptroller, after a twelve months’ struggle, with comparative success,
“arough a peviod of unpreeedented political and financial revulsions and disasters,
taving saved, by care and watehfulness, to the people of his State a large
~mount of treasure, with a currency in the main restored to its former par value,
F:Jblplts with confidence the course he has pursued during his official career to
.18 serutiny of the people, who two years ago honored him with a high trust,
by confiding to his keeping a considerable part of their material interests.

€ DOW rotires to private life, with the hope that the canses of the many em-

Jragsments which surrounded him while attending to Lis official duties may
:Ll‘ia‘;ppea.r; that armony and peace may take the place of discord and civil war;
-U  that the old and unparalleled prosperity may soon be restored to the glorious

tton, the land of his choice and adoption,

Al of which is respectfully submitted.

G. VAN STEENWYOK,
Bank Comptroller.
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* The charters expired some years ago, but Wwere not renewed,




