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Minnesota
Five largest manufactured export destinations
Annual
Total Exports Percent
2012 Change
(millions of dollars) 2011-2012
Canada 51125 1.6
Europe 4,192.1 2.1
Asian NIEs* 2,074.3 1.4
China 1,564.2 9.9
Southeast Asia 1,274.2 -13.6
Total Manufactured Exports 18,616.5 1.2
Five largest manufactured export industries
Annual
Total Exports Percent
2012 Change
(millions of dollars) 2011-2012
Computer and Electronic Products 3,973.9 2.6
Machinery, Except Electrical 3,389.0 -1.5
Transportation Equipment 2,295.2 2.4
Misc. Manufactured Commodities 1,710.7 11.4
Food and Kindred Products 1,644.0 4.4
Total Manufactured Exports 18,616.5 1.2
Montana
Five largest manufactured export destinations
Annual
Total Exports Percent
2012 Change
(millions of dollars) 2011-2012
Canada 547 .4 8.3
Europe 189.7 1.5
Asian NIEs* 130.5 -29.7
China 80.9 -26.3
Southeast Asia 47.8 20.6
Total Manufactured Exports 1,132.5 -3.0
Five largest manufactured export industries
Annual
Total Exports Percent
2012 Change
(millions of dollars) 2011-2012
Chemicals 326.5 -6.6
Machinery, Except Electrical 219.3 5.4
Petroleum and Coal Products 149.0 -7.0
Transportation Equipment 104.7 -30.2
Nonmetallic Mineral Products 72.7 24.4
Total Manufactured Exports 1,132.5 -3.0
North Dakota
Five largest manufactured export destinations
Annual
Total Exports Percent
2012 Change
(millions of dollars) 2011-2012
Canada 1,673.7 35.2
Europe 227.7 -19.8
Mexico 184.5 93.6
Pacific Islands 129.9 51.7
Former Soviet Republics 89.6 17.9
Total Manufactured Exports 2,551.6 25.7

* Asian NIEs (newly industrialized economies) include Hong Kong,

Singapore, South Korea and Taiwan.

District manufactured exports
ogrew moderately in 2012
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Ninth District manufactured exports of-
fered both some good news and some
less-good news in 2012.

Exports across Ninth District states
grew 4.5 percent during 2012, reaching
a record $45.7 billion. But that positive
growth rate was lower than the national
average of 5.5 percent, and for the sec-
ond year in a row, the annual growth
rate dropped from the previous year.
Manufactured exports grew over 10 per-
centin 2011 and 17 percent in 2010.

While district exports to Canada
and Mexico remained strong, exports
decreased to Europe and China, where
economic activity slowed during 2012.
Among district states, North Dakota post-

ed the strongest increase at 26 percent,
followed by South Dakota at 7 percent.

Neighboring countries:
solid growth

Manufactured exports to Mexico and
Canada showed solid gains of 13 percent
and 8 percent, respectively. Canada is
the district’s largest trading partner, re-
ceiving one-third of the district’s manu-
factured exports in 2012, while 8 per-
cent were sent to Mexico (see Chart 1).
The economies of Canada and Mexico
grew moderately during the year, which
helped boost demand for district exports
(see Chart 2). Furthermore, the U.S. dol-
lar depreciated against the Canadian dol-
lar and Mexico’s peso during 2012, which
made district exports less expensive in
these countries. The district’s top export
to Canada is machinery, while food and
kindred products top exports to Mexico.
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* Asian NIEs (newly industrialized economies) include Hong Kong, Singapore, South Korea and Taiwan.




fedgazette NINTH DISTRICT FEATURE JULYpazg:l]z

Chart 2 cession (see the October 2012 fedgazette) .
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Exports to developing countries now
account for a larger share of district ex- Five largest manufactured export industries
ports. In 1997, the district shipped just 20 Al
percent of exports to developing coun- Total Exports Percent
tries. In 2012, that level had grown to 33 2012 Change
percent. The majority of these gains were (millions of dollars) 2011-2012
attributed to China and Mexico. Exports Machinery, Except Electrical 7,000.1 24.9
to China increased from 1 percent of dis- Computer and Electronic Products 3,039.9 21.0
trict manufactured exports in 1997 to 7 Transportation Equipment 1,826.8 -6.4
percent in 2012, while Mexico increased Food and Kindred Products 1,713.7 -13.5
from 3.5 percent to over 8 percent. Chemicals 1,627.9 30.6
Total Manufactured Exports 21,891.7 5.6

Slower growth in 2012

Growth in manufacturing output and
employment contributed to the eco-
nomic recovery following the Great Re-

Source: WISERTrade: International Trade Database, Holyoke Community College



