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Mission

The Real-Time Dara Research Center seeis 1o become the globsl saurce of scanamic research invalving real-time data,
macroeconomic fomecast surveys, and macroeconomic medeling. and the valuable insights to be drawn from that research
for manetany policymaking. The center Carmes oul 113 mission by producing and malntadning the real-time data sct for
macmoEconomiats, the Survey of Profestional Farecasters, and the Livingston Survey, by providing macroeconometne
analyyes, and by encouraging collaboration smong academic scholars and central bank researchern via a visiting scholar
program, workshops, and confeérences

Right on time

[t has been said that trying to gauge the health of the economy is like driving with only the rearview mirror as a guide. The data
that are available to economists come out with a lag—sometimes a week, sometimes several months after the fact. While look-
ing at the recent past is informative, it doesn't quite tell you where you are right now, or where you're truly headed.

To get the most current read on the economy, the Philadelphia Fed established the Real-Time Data Research Center. Along with
forecasts and economic research, the center collects and makes available the most up-to-date economic data. While its primary
audience is economists and policymakers, the site is useful for anyone curious about the state of the economy. Of particular
interest is the center’s real-time business conditions index, which is updated every few days as new data are released.

Don’t lag behind: philadelphiafed.org/research-and-data/real-time-center/

—dJoe Mahon



