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EDITORIAL NOTICE:—This report s prepared monthly in the office of the Fodernl Reserve Agent for the purpose of providing the public
with accarate and impartial {nforration concerning current business c¢onditions in the Northwest. This report will be mailed Iree of charge to

ansone making request for it.

SUMMARY

-

In this district the month is characterized by a

i

¥

' ovement of farm products to market greater than
% normal and at rising prices, while manufacturing and
' tuilding operations have increased, giving practically
! fll employment to labor. This has heen reflected
' in a greater use of credit facilities, which remain

Y

amply sufficient to finance this activity.

" Crop prospects appear very zood at the present
£ time, but it is important to remember that fully six
or more additional wecks are required to complete
the most critical part of the growing season in much
of this territory; and during this period drouzht,
floods, rust, insects and wheat sprouted in the shock
may all have an effect on the vield. In fact, the
aresent crop is far from completion and subject to
many contingencies. [t may, therefore, be ques-
tioned whether any one is justified in executing now
a budzet of expense, based on the assumption of a
realized crop. ‘The present condition of the crop
indicates that, if conditions remain unchanged, there
will be 73 per cent more rye, 30 per cent more oats,
27 per cent more barley and 25 per cent more spring
wheat produced in the Northwest than last year. But
conditions never remain unchanged. Excellent pas-
tirage but decreased flax acreage are also reported.
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The marketing movement of farm products was
noteworthy in May. Hogs and calves moved fo
market much more rapidly than normal for this sea-
son, but the sheep movement declined. Grain re-
ccipts were abnormally large in May, with the largest
increases shown in corn, oats and ryve. Cash prices
for these products increased generally in May, with
the greatest gains in grains and moderate gains in
all live stock except hogs and lambs. City con-
sumers experienced a slight increase in the prices
F of articles included in a typical family budget.
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The volume of buying, both at retail and at whole-
sale, increased in May. Retail lumber sales in-
creased about one-third and department store sales
were about the same as in the preceding month.
Wholesale sales of farm implements, dry goods,
hardware and groceries increased, while sales of
shoes declined. -

Stocks of merchandise and materials as compared
with a year ago were greater in the case of grains
and department stores, but less for lumber. As
compared with the preceding month, however, stocks
of both egrain and lumber declined, while depart-
ment stores reported a slight increase.

Manufacturing during the month improved gen-
erally, with particularly satisfying gains in the cop-
per and lumber industries. The gains were very
marked as compared with a year ago in both lumber
and copper.

Building operations projected in important cities
increased in May, according to the number and
value of permits granted, although normally at this
season of the year there should be a slight decline.
The valuations are much greater than a year ago,
and there is evidence that the need for housing is
rapidly being met, as there has been a noticeable
improvement in the rental situation as reflected by
advertisements.

Employment conditions have undergone a notice-
able change during the last 30 days, because all labor
now wanting work is able to find it and employers
for the first time in two years are not able quickly
to find needed help.

The improvement which took place in the volume
of general business, as shown in the foregoing para-
graphs, was reflected in the volume of bank debits
in important cities, the increase being 6 per cent for
the month, although in the same month during the '
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last two years there has been a seasonal decline.
This improvement in volume has given business firms
a better turnover, and doubtless somewhat better
profits. The figures for business failures substantiate
this conclusion, as they declined during the month,
although remaining at higher levels than a year ago.
The opening of lake traffic has not had an appre-

ciable effect this year upon the volume of business, -

as the movement of iron ore eastward has been con-
siderably reduced, owing partly to expected reduc-
tions in rates, while the westward movement of coal
kas been negligible.

The coal situation is a matter of creater concern’
in the East than in the Northwest at the present time.
Anthracite receipts at Duluth are more than one-
quarter million tons less than last year at the same
Jate. The non-union mine production of bituminous
coal may increase sufficiently to meet its demand.
But, unless substantial improvement is made in the
anthracite shipments, the opening of winter will de-
velop a crisis which will require rail shipments at a
much greater cost than that of lake transportation.

The commercial banking situation in the North-
west apparently has returned to the level prevailing
in the fall of 1919, if conclusions may be drawn from
current interest rates and the amount of bankers’
borrowings from this Federal Reserve Bank. This
does not take account, however, of the new loans
made in this district by the War Finance Corpora-
tion and the Farm Land Banks, nor of the seed loans
made by the federal government. In the fall of
1919, interest rates had been rising, whercas now
they have been falling. The condition of important
banks in the larger cities of this district reflect better
business confidence and some expansion of activity
because the loans made to their customers have
been rising. 1Lhere has also been a rise in deposits
except in the case of Twin City banks having country
correspondents.

GENERAL SURVEY

Crop Prospecis: While the spring wheat acre-
age in this district Tas been reduced about 7 per cent
from the 1921 acreage, according to the June 1 re-
port of the United States Department of Agriculture,
growing conditions are so ~ood that the total esti-
mated production, if all conditions remain favorable,
will be 25 per cent larger than the final estimate for
the 1021 crop. This district, however, according
to latest estimates, will not produce its usual share
this year of the total wheat production in the United
Siates. According to the June 1 estimate, it will
produce but 18 per cent of the total wheat produc-
tion in 1922, whereas on the average for 16 years
(1906-1921), this district produced about 25 per
cent of the wheat raised in the United States. It has
produced as high as 39 per cent (in 1912), while
the lowest per cent that it has ever produced was

14 (in 1919). The total wheat production for this

in excellent condition.

district is estimated at 19 1,940,000 bushels, of which
182,876,000 bushels are spring wheat.
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Wheat Production in the Four Complete States
of the Ninth District Compared with the
Total United States Production

The condition of rye on June 1 was 4.5 per cent
betier than on May 1. The forecast as of May |
was 38,798,000 bushels for the four states of Minne-
sota, Montana, North and South Dakota, while the
forecast aon June | was 40,164,000 bushels. With
favorable conditions for the rest of the season this
district should produce 73.5 per cent more rye than
the 1921 crop. While all states shared in the im-
proved outlook for rye, Montana showed the larg-
est increase in estimated production as compared
with the May 1 hgures.

The acreage planted this spring to oats and bar
ley was practically the same or slightly less than the
1921 acreage. lhe estimated production, how-
ever, for both oats and barley is considerably larger
than last year. The total Ninth District estimate for
oats is 314,449,000 bushels, while the 1921 estimate
was 229,772,000 bushels. The estimated barley
production for the four states comprising the chicf
grain-raising section of this district, is 27 per cent
larger than last year, or 67,374,000 bushels, com-
pared with a production in 1921 of 53,231,000
bushels. In spring wheat, oats and barley, Montana
shows a larger increase over the 1921 final estimate
than any of the other states in this district.

Weather conditions for the past month have been
snusually good. Ryeis headed out in most sections
and is generally in &ne shape. {here has been scat-
tering damage from hail and some anfaverable
weather conditions in northern Minnesota, while the
dry weather in south central South Dakota has
caused some anxiety. In other sections the heavy
rains have interfered with the farm work to suc
an extent that prominent authorities predict a reduc
tion in the Hax acreage. The wet weather, how:
ever, has been favorable for pastures and forage
crops, which have a large acreage this year and arc
C This is especially true in
Montana, where feed is an important factor in live
stock raising and where the domestic supply for the
last few years has fallen short of the demand. The
present tendency is roward diversified farming with
» consequent increase in feed crops, sugar bect an

B

PHOUSANE

:C!r—}f
CUININT

e __T—
sl SN

saoInpuLatt

sced cr
On the
arc in
indicati

fau.

one-thi
tween .
in rece

3%

\\
erel 1

51

i

Month!



C e

ST R T W AN et aeam amis R

e i

R T

ey Py

T NINTH FEDERAL RESERVE DISTRICT 3
g THIVSARD HEAD ) CATT lEE o8 THOUSAND HEAQ SH EE P

Fol hhe e

]
LENT HOVERET
=L vmu"r
|

i
| A
¢ .

1

— CLRRERT MVEMENT] ’ l\
- AMAL NEYEHENT 1’ | \‘ {’\‘

iy

! i
i
SUViN AN

£

2 -
v/\'\._/ o | el
| g |
]
4 T 0 "~ Y P =T V. ST e T E L rAL Jost S4Pv vic  man  Joek TFT  od  HAR  demr  Aagf ¢
1523 e is.';l H * l;‘ili 1920 1823 1522
. HOGS $o_THOUSAND HEAD CALVES
PRYTT IO L
be vovk
= CURREUT HOVEMERT e CURRERIT NOVE HENT]
""'"1" fevensRT w0 | —~ deakaL| movcpieny i
= v A
|
’ /\\ A
2 = N
' / \_/\/ \ / /
! AN
JAN ! to - £ B N :
o 7
v [ AN rOINY 7 \"\
! i o r ’ '.—J
. ~ :
\_-(;
| 0
X Seh:  wst? wh e MAR JVHE SERT U} ) P RA T ime T S SIAM PATCY Y 1.3 CLe N AR Jome  atrf [
IE XY 1220 1921 1522

X

Monthly Receipts of Livestock by Classes at South St. Paul Compared With Ten Year Averapes

sced crops, of which field peas is the most important.
On the whele, in spite of the late spring, the crops
are in good condition and growing rapidly and all
indications at this time point to a large crop this

fall

Live Stock Receints at South St. Paul increased
one-third between April and May. Normally be-
tween April and May there is an important increase
in receipts of hogs and a slight increase in receipts

LIVE STOCK

of calves, while receipts of cattle and sheep decline.
This year, receipts of hogs and calves increased more
than the normal amount and the calf receipts were
again about twice the normal volume. Sheep re-
ceipts showed a decline during May from the April
figure and were again below normal. Cattle re-
ceipts, which were about normal in April, moved up
instead of down during May. Shipments of all
classes of feeders increased during May over April
and were materially larger than a year ago.

Elevateor Stecks of Grain at Minneapolis and Du-
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Monthly Receipts of Live Stock at South St. Paul Compared

with the Ten-Year Average

luth were 40 per cent lower at the end of May than
at the end of April, but more than two-thirds larger
than a year ago. Stocks of barley, corn, wheat and
oats showed important declines during May, but
ryve and fax stocks increased slightly. Flax stocks
were only 6 per cent of a year ago, but stocks of
rve were more than twice as large, wheat more than
three times as large, and corn almost 16 times as |,
large as a year ago.

GrainRecelpts at Minneapolisand Duluth combined
mcreased almost two-thirds in total in May over
April, and every grain showed an increase, ranging
fiom 30 per cent for wheat to 160 per cent for rye.
Receipts of corn, oats and rye more than doubled.
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Both Mioneapolis and Duluth showed increases in increased 50c per hundredweight, stock and feeder r Whe
about cqual volume. This large increase is ab- steers 25c, and veal calves $1.50. Hogs, on the ods
normal for May. Normally, most grains show slight other hand, declined 15c per hundredweight, and i: dw
declines in receipts between April and May. As lambs were down $1.00. : }:rcs )
compared with a year 2go, reccipts of every grain JEIOOT : ”10 .
but {lax at Minnecapolis and Duluth showed an in- , . 1')'!;1'1“1'\
~crease. Receipts of corn were three times as large; HOGS 3'?‘ c(’:
receipts of oats and rye were between two and three \ “'c;—_c .
times as large, and barley receipis were up one- A \/K an ‘;cn -
fourth. - Flax receipts, on the other hand, were less ¢ == w"‘\,\ i t ;“ oi:
than one-half as large in May this year as a year ago. . ‘\/l\’j\l// . ot %1 v
- . BUTGHER STEEAS | ' witn b
rLLION BUIHELY ALL GRAINS .
J’ Iy l;/?L_ 4"""1 Lu:
& [FANE ‘T' '\U , HERY: S TTTRARJurt_ 3Ll DEC _MAN NG TIPT OEC  MAd UKL sreT [ betwe
: f ) [y H 1820 1921 [LXF] . N
a 1] ¥ v T . . : larger
b w \1 ( 1 1 i Median Prices of Hogs and Butcher . . N
s T RS Steers at South St. Paul | ing 1
K| }‘ "'\J\! : | ! ‘ t Manu
“ { o g . . .
s i {\Vhi I Prices of dairy products, dressed meats and gar- in Ap
ST TIB Yeap Average ' ‘ den truck at the Minneapolis wholesale market as1n
arvmpems C UV FIT Yepr . .
S [ETAR e ST Dy {ETAR e ecbl 9 showed about as many increases as declines.  The c
1220 e 1282 best flour declined at wholesale from $8.25 per bar- ) .:";
o auHELS \IHE AT rel on May ! to $7.85 on June 1, and showed a fur- :3;
30 | ther decline to $7.65 on June 15. \:'a\s
o .. . . 7 and
k Our cost of living index was substantially un- l(w“.‘
“ * l/\ changed in May but was 6.5 per cent Jower than May
i 'AQ = June 1, 1921, and 14.1 per cent lower than Jane- \
© i 1 I,f' ary 1, 1921, ¥l
A1 Sy . C Ml
s "T i ‘ Retail Buying was about as large in volume at the ’ the
s [} e s s 5 P L department stores in May as in April; but purchases ing
1229 1921 1923 E f ‘1d‘ : c . . i
Monthly Receipts of all Grain and of Wheat at Minneapolis of lumber for building increased more than 2 third abox
Compared with the Ten-Year Average Purchases from department stores were about 2 per mill
cent less in May this year than a year ago, and lum- alm
Cash Prices at Ceniral Mearkets of the important ber purchases showed a 7 per cent increase. Stocks mai
products of the farmm other than hogs and lambs of merchandise in department stores increased 2 per Pro
§howcd marl::cd increases in May over April. Tak- cent during May and were 4 per cent larger thana ago
ing the median price in each case, wheat increased  year ago; while lumber stocks were about the same -
10Y4c per bushel, rye 4e, corn 3Vic, barley 3¢, 0ats i . end of May as at th ~d of April and 20 per :
13%4c and fax 13Mic The price of flax is now attne e May as at the e Pt P S
more than $1.00 higher than in November, 1921, cent lower than a year ago- .
when the present shortage and consequent strength- , ety
ening of the price began to be noticeable. In the ,, eues-miroer eTocKS—MA 80 £ :
live stock group, butcher steers and butcher cows 1 -
1.
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Median Prices of Wheat and Corn at Minneapolis Retail Lumber Activity (Reports from 437 line yards) ' e
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Wholesale Trade in farm implements and dry

e T T . f
~pods increased one-sixth in May over April and
{ardware and groceries about one-tenth, but sales of
:hoes at wholesale declined somewhat. Farm im-
plement sales were one-half larger in May than a
year ago and sales of hardware, shoes and groceries
were also larger than last year, but sales of dry goods
wete one-eighth smaller.  As prices are lower now
than a year ago in many lines, the physical volume

Building Cperations Projected in May were at a
level even higher than during April, although
normally there is a decline. The number of per-
mits issued in ffteen cities was 4 per cent larger
than the number issued in April and the valuation
of the permits increased 21 per cent. The valua-
tion of permits was double and the number up one-
third over a year ago.

[0 JHLLIGNS OF DOLLLARS NUMBER CF PERMITS 7500

of goods sold in May compares even more favorably
with last year than the doilar figures indicate.
' . 8 A000

Lumber Cut by Monufactirers increased one-third
Letween April and May and was almost one-half JALUATION / 500
Jarger than a year ago,  Stocks declined slightly dur- \ \/4 7
ing May and were 20 per cent lower than last year. . ‘ 1’ \ - F 1000
Manufacturers shipped one-fourth more in May than \/ \ i"a"\\‘ ~ /:’l
in April and almost two and one-half times as much 2 tlf‘\ \"__/\'A Al N \J 1500
23in May last year. L RNV N

¢ A TNy rUT L E AR ToRY SEPY Dol AP JURE Sx BT L

Copper Production is rapidly approaching the
1920 volume. During May, ore, estimated to con-
tzin almost 29,000,000 pounds of refined copper,
was extracted by reporting companies in Montana
and Michigan, representing an increase of one-fourth
over April and being over six times the production in
May a year ago.

Flow Production, as reported by the Northwestern
Miller, increased 6 per cent in May over April, with
the Minneapolis and Duluth-Superior groups show-
ing increases, although normally May production is
zbout the same as April, and St. Paul and outside
mills showing declines. Shipments of flour increased
aslmost one-half between May and April, owing
mainly to a quadrupling of shipments from Duluth.
Production in May was slightly larger than a year
ago, but shipments showed a small decline.

.
FLOUR PRODUCTION (MPLS)

1020 134l 1922

Building Permits Granted in Nine Cities of the
Ninth Federal Reserve District

Minneapolis permits were down in number and
valuation from April so that other reporting cities
increased considerably. At Minneapolis advertise-
ments of dwellings to rent increased slightly in Nay
over April and were 60 per cent more numerous than
a year ago. Conversely the number of advertise-
ments inserted asking for dwellings to rent was down
one-half from April and down one-fourth from a
yvear ago. Lhe change in the advertisement situa-
tion from April was seasonal, but the change from
last year is notewarthy, representing as it does
greater ease in the housing situation.

The Volume of Business in twelve Important cities |
as exhibited by payments through banks showed a
rise of more than 6 per cent in May over April. Not
before, since 1919, has there beecn an increase bel
tween these two months. Payments were 7 per

AN DANRLL
: , ~ ", - I’/'-‘ cent higher in May this year than in May a year ago.
b <
X 3! (AT BN Vi
0 EAVARCY 3 1 ¥ o0CmIL oS DEBITS TO INOIVIDUAL AGCOUNTS
. o= ,\,'\I N - v ol d
l} () g % \‘/ |,., *
. =
. ‘T L' 800 N
t
;E N toarers G PR T80 Y0P “00 \ d v \,
M oD Year Averge \/ \/"'\’f V\,
- ‘L AR JUuNE REPT O € HaR. Rl SLPI D G PIAR, JUNE 3EPT DM 400
. 1920 T3zl 1922
1
: Monthly Flour Production at Minncapolis Compared
i with the Ten-Year Average 20
1'. —iy
o
thpmeni's of L.;Jaseed PI'O{Z'LZC'{'S fz-om Minncapolis ) i’a_xJ 35T oS Rax ;:-.':J ST TR ::-::I Tt LAk ;c:'* XL
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mills increased one-fifth between April and May but
were one-third lower than last year.

il o e e

Dchits to Individual Accounts at Twelve Important
Cities of the Niath Federal Reserve District
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The Employment situation is now very favorabie

as far as the laborers are concerned. Every man
who wishes work can find work that is suitable. On
the other hand, there is a shortage of skilled laborers
in the building trades In many centers and a tem-
porary shortage of experienced farm help. The

. —copper mining regions also report 2 scarcity of skilled
miners, which is delaying the reopening of several
mines which have been shut down during the past
year. :

Business Fzilures, as was to be expected during
this scason of improving prospects, showed much
smaller totals than Jast month, but were still higher
than a year ago. During May there were 79 busi-
ness Failures reported by Dun’s Review, the liabilities

"amounting to $1,342,341.

4000 AHOUXT IN THOUSAX 0% KO OF FAH..UREQl‘D

Federal Reserve Bank by decreasing their holding,
of United States securities $2,500,000. *

Interest rates at Minneapolis declined between
May 15 and June 15 in same respect for practically
all kinds of loans. The customary rates for the moze
important kinds of paper fcll one-half per ceat, ex.
cept for inter-bank loans and demand paper secured
by stock exchange collateral.

This Federal Reserve Bank during May expe.
rienced a decline in loans to member banks of moxe
than $1,000,000 and a decline in Federal Reserve
notes cutstanding of more than $2,000,000. The
reserve fell $4,000,000, due partly to an mmcrease ix
holdings of United States securities of nearly
$1,000,000, and to some decline in member banks'
deposits. During the first half of June the same
tendencies continued, for loans to member banks
declined an additional $1,500,000, notes in circula.
tion declined about $500,000, and holdings of
United States securities increased $1,000,000. Re-
serves, however, which declined during May, rose

$2,000,000 by June 14.

TOTAL ACCOMMODATION
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Business Failures in the Ninth Federal Reserve
District (Reports from R. G. Dun & Co.)

Lake Trafic to and from northwestern points was

very much larger in May than in April, since May
was the frst complete month of navigation this year.
Eastbound traffic, carrying out the products of this
district, was considerably smaller in volume than
a year ago in May, owing to iron ore shipments being
only one-half as large, although grain shipments
doubled, copper shipments almost doubled and there
were increased shipments of lumber and flour, West-
bound traffic in May this year, consisting principally
of coal, was only a small fraction of a year ago.
Bituminous coal receipts at Duluth were only 6 per
cent of a year ago and no hard coal was received
during May, as compared with 1 73,000 tons in May
last year. That a serious shortage of hard coal may

 be experienced if the present strike conditions are
maintained is evidenced by the faci that only 4,562
tons of hard coal have been received this season at
Duluth and Superior, whereas a year ago in April
and May there were received 25 6,248 tons.

Financial Cenditions in the Northwest improved in
May. Reports from selected member banks indi-
cate that in the smaller cities of the district deposits
have been rising much faster than loans. In the
Twin Cities loans rose almost 51,500,000 and de-
posits declined almost $2,000,000. In spite of the
drawing down of customers’ deposits; Twin City

banks paid off $300,000 of borrowings from the
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Federal Reserve Accommodation to
the Ninth District

Savings deposits, although & per cent above a
year ago, declined 1.5 per cent during May in Mia-
neapolis, St. Paul and Duluth, Probably this is due
to the June buying or building of houses. The total
of investments sold in May likewise registered a de-
cline, amounting to 6 per cent in Minneapolis and
St. Paul, although purchases of such kinds of inves:-
ments as city mortgages, stocks and municipal bonds
increased.

Brokers' paper held by northwestern banks and
bankers declined 16 per cent in May, which is ap-
proximately the normal decline that has taken place
in the same month in recent years.

The balance sheet of the 12 Federal Reserve
Balks combined showed a decline of $27,000,000
m cccommodation to member banks during May,
a deciine in Federal Reserve notes in circulation ot
$32,000,000 and an increase in reserves of almost
$12,000,000. It is interesting to note the change
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o the balance sheet in the last year. Accommoda- Toole vuuvuiiiirnneenenns ces 446 57,077.75
jon to member banks has declined from $2,003,- Treasure ............. Cevaaen 30 2,352.50
000,000 to $590,000,000, and Federal Reserve Valley ........ R 224 23,142,00
aotes in circulation from $2,751,000,000 to $2,141,- Wheatland ......onenn. e 20 3,020.00
400,000; while cash reserves have increased from Wibaux «...ovverienaieiinnnn 127 20,317.80
$2,569,000,000 to $3,130,000,000. Yellowstone seueeeeeoee  saens 136 11,000.50
Federal Seed Lozns have been made in this dis- . Totals oveverivnenennsn 6,541 $735,653.29
vict and two adjoining states by the United States NORTH DAKOTA
Department of Agriculture, totaling approximately Adams ........i;ieiiencannan 215 $31,558.50
14 million dellars. The number of loans and total Benson ..... e eeeieeeeaeea . 23 2,945.00
smount loaned through June 10 in each county in Billings ..o0viiinvieenenn.. 245 28,490.00
this district are shown in the following table: Boltinean «ouveeceeeans e eaan 322 46,519.50
Bowman vv.vetssecerocssonnns 42 4,254.00
MONTANA Burke viveeeiicnieceaiononnnn 37 4,673.00
Burleigh v vveerniiionieanann 255 30,969.50
County No. of Loans  Amount  Divide..... e aeeareeaan 116 14,915.00
BigHorn +ovrivnesivasianne, 19 $1,460.50 Dunm vvvevrrenrncncnnenssons 220 30,146.00 |
BlainCesvsnsecnssocencranannsen 214 20,713.00 Emmons cveeereronrncncenans 14 1,950.00
Broadwater. ... . cerireeane I 14 1,624.50 Golden Vailey............ P 194 29,763.50
Carter sorsensososss PO . 26 2,212.50 Grant cevevevanann Ceesaneans 382 46,462.00
Cascade vovrvrrsnnesoannnnnns 93 10,472.00  Hettinger «.vveveveescnanens .. 562 82,619.00
Chouteall +vseenw. Cererreenann 726 83,025.50 Kidder +-v:vsscescmsenonaann 151 18,391.80
CUsEr. s s anvrtssonasoaoaasanns 83 6,206.85 McHenry ... iviieiniiinnne e 139 15,816.50
Daniels. .. ... Crrrsrteraaranes 135 17,067.00 McKenzie c covvrvncnnonanneoans 212 25,877.00
DAWSOTL vcveenean teeasee PSRN 91 11,373.00 NMelean covons chreasereeaanon 32 4,782.50
Fallon secevrecocnsoncansoansnn 148 14,723.75 Mercer « oo vvvnverarcnsnssnnnns 26 3.505.00
FOIGUS sevrnannsnvans [ 205 19,177.64 Morton v evevicnasanscnnonns e {95 25,747.00
Flathcade e v e v avvennnns ve wars 9 1,055.00 Dountrail vvevevereceenrecacans 64 6,924.00
Callatin eveevenrnnnnnenas Ceen 2 "240.00 OUVer euevevsnnene M heeeaeenes 76 9,484.00
Carfield ooeennann. cirestsesnnn 20 1,611.40 Plerceeeieeneeeeaass certresans 47 6,045.00
Glacier cvasessnsonercscnasenns 92 11,700.00 Renville ccevrriceiriecnnnnnane 149 20,443.50
Colden Valley ........ Ceees e 171 18,467.95 ROLEHE v ov v eeoenonsconanennn 51 7,110.,50
1111) SN N eeeeret e 1,094 127,827.00 Sheridan +ovvvcveronanseoneen 30 2,912.50
Jefferson .. .heelan Peeean e 9 797.50  Sioux ....cvseens Ceerrereraan 80 9,492.75
Judith Basin ey evvneeeniennnnen 48 6,057.50 Slope vevvrrenniionanens e 414 57,954.50
Lawis and Clark ....... P i¢ 1,745.00  Stark vvevieventooennscnanona 265 40,890.00
Lbertyeer e s esinencnsonsaess 444 53,351.00 Stutsman ..eeveiecnceonns Ceeans 102 12,743.50
MeCong evveveaanas trreraraeen 30 3,639.50  Wells vevvereneoencsennannons 6 675.00
Meagher ......... Ctieeearaen 5 343.00 Ward ....... ceseresass PR 184 22,923.50
Massoula, e v e v i v nereenennnn 1 75.00  Williamse..ceeennesecoannenns 118 13,185.00
Musselshell ..o vevennnnreann . 207 21,089.05 N :
N e 1 200.00 Totalsewesrieeeiieeeennns 4,968 $660.363.55.
Phillips oo vsrecasracannennn 212 19,896.00
Pondera .vv... U 1.1 38,587.00 SOUTH DAXOTA
Powder RivVer vuvecrosecencnss 8 419.20 Bulte c..ieiriiieiiniaraenans '5 $292.50
Prairie vovevnnnreoconrancssns 71 9,231.00 Corson chtrcaarens Cereavas 43 4,360.25
Richland .......  heesreenares 472 66,848.45 Dewey ciienienriiinrianainons . 46 3,686.90
Roosevelt .....ceiuieeenrrannns 74 7,847.60 Harding v.vvieeneeeaaes e f30 3.020.00
Roschbud woevvsnrvnmenvennenas 11 10,209.50 Haaken ....oeeiviiiininies . 8 515.00
Sanders ....... evesireeiaaan 6 217.00 Meade o..von.. e et teeennaean 5 324.50
Sheridan .......0c... e eesana . 114 15,194,000 Perking ...covvivcnrencrnanes 172 16,628.50
Stllwater evrvviennerneasronns 100 9,781.85 Stanley v..ovvvrnnnnen Ceeeaaen 1 160.00
Sweet Grass oo veunn. Cheseaaes 6 390.00 Ziebach ...vivverieceiinanann 120 8,394.20
Teton cviivrrnrnnanreesncnaas 220 23,866.00 Totale. o v vn s o 430 $37.521.85
{
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