Curriculum Vitae November 2013

Richard Rogerson

Address Contacts
Department of Economics and
Woodrow Wilson School Phone: 609-258-4839
Princeton University Email: rdr@princeton.edu
Princeton NJ 08544

Education
Degree Field Institution Year
Ph.D. Economics University of Minnesota 1984
B.Sc. Physics University of Alberta 1979

Positions Held

2011 -

2007 - 2011
2001 - 2011
1997 - 2001
1991 - 1997
1988 - 1991
1987 - 1988
1984 - 1987

Awards

1985-86

1987-89

1992-95

1998-01
2001-03

2004-2007
2008-2011

Professor of Economics and Public Affairs, Princeton University
Regents Professor, Arizona State University

Rondthaler Professor of Economics, Arizona State University
Professor, University of Pennsylvania

Associate Professor, University of Minnesota

Assistant Professor, Stanford University

Assistant Professor, New York University

Assistant Professor, University of Rochester

Awarded an NSF grant to study “Equilibrium Models of the Aggregate Labor
Market” ($21,195)

Awarded an NSF grant to study “Nonconvexities, Heterogeneity, and the
Aggregate Labor Market” ($51,621)

Awarded an NSF grant to study “Education, Income Distribution, and Political
Economy” (joint with Raquel Fernandez) ($147, 634)

Awarded an NSF grant to study “Labor Market Dynamics” ($243,205)
Awarded an NSF grant to study “Institutions and Labor Market Outcomes”
($234,558)

Awarded an NSF grant to study “The European Employment Problem”
Awarded an NSF grant to study “Micro and Macro Labor Supply Elasticities”



Professional Activities

Organization of Conferences, Meetings, etc.

2013:

2012:

2012:

2010-2014

2010:

2010:

20009:

2007:

2006:

2003:
2002:

2000 - 2002:

1999:

1990 - 2014:

1992:

1990:

1990

1985

Member of Program Committee for 2014 Winter Meetings of Econometric
Society

Member of Program Committee for 2013 Winter Meetings of Econometric
Society

Co-organizer for conference at the Federal Reserve Bank of Minneapolis on
Recent Developments in the US Labor Market

Co-organizer for annual conference on Employment and the Business Cycle
held at the Federal Reserve Bank of Atlanta.

Co-organizer for conference on Micro and Macro Models of the Labor Market,
held in Santa Barbara

Co-organizer of conference on ‘Recent Developments in Macroeconomics”,
at Yonsei University, South Korea.

Co-organizer of conference on “Recent Developments in Macroeconomics” at
Yonsei University, South Korea.

Member of Scientific Committee for the conference “Labor Markets: a
Transatlantic Perspective, held in Paris, January 2008

Member, Program Committee for 2007 Winter Meetings of the Econometric
Society Meetings

Member, Program Committee for European Economic Association Meetings
Member, Program Committee for 2003 Winter Meetings of the Econometric
Society

Member of NSF Economics Review Panel

Member, Program Committee for 2000 Winter Meetings of the

Econometric Society

Co-organizer for semi-annual NBER conference on “Micro and Macro
Perspectives on the Aggregate Labor Market”, held in various locations
Organizer for annual meeting of the Society for Economic Dynamics and
Control, held in Montreal, Canada, June.

Organizer for annual meeting of the Society for Economic Dynamics and
Control, held in Minneapolis, Minnesota, June.

Co-organizer for NBER Economic Fluctuations Meetings, held in Cambridge,
Massachusetts, October.

Organized group on “Aggregate Labor Market” at NBER Summer Institute,
held in Cambridge, Massachusetts, July.

Editorial and Other Positions

2013
2012-
2007 —
2009-
2007-

2013

SK Visiting Professor, Yonsei University

Co-Editor, American Economic Journal: Macroeconomics
Associate Editor, Review of Economic Dynamics

Member, Steering Committee for EFG Group in the NBER
Member of Executive Board for the Laboratory for the Analysis of
Economics and Finance, UC Santa Barbara

SK Visiting Professor, Yonsei University, South Korea
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2010,2013 Member of Editorial Search Committee for Theoretical Economics
2009 — 2012 President, Society for Economic Dynamics

2009 — 2011 World Class University Visiting Professor, Yonsei University
2009 -2012  Member, Editorial Board, American Economic Journal: Macro
2002 - 2009  Co-Editor, American Economic Review

2001 - 2007  Editor, Review of Economic Dynamics

1998 - 2001  Associate Editor, International Economic Review

1997 - 2001  Associate Editor, Review of Economic Dynamics

1996 - 1999 Member of Editorial Board, Canadian Journal of Economics
1995 - 2004 Associate Editor for Journal of Monetary Economics

1990 - 2003  Associate Editor for Journal of Economic Dynamics and Control

Publications
Papers in Journals

“An Equilibrium Model of Sectoral Reallocation”, Journal of Political Economy 95 (1987),
824-834.

“Dismissal Restrictions, Employment and Investment, with an Application to the Spanish
Economy,” Spanish Economic Review 4 (1987), 77-91. Also appeared in Spanish in
Estudios Sobre Participacion Activa, Empleo y Para en Espana, Spain 1990.

“Indivisible Labor, Lotteries and Equilibrium”, Journal of Monetary Economics 21 (1988), 3-16.
(Reprinted in The New Classical Macroeconomics, edited by Kevin Hoover.)

“Family Labor Supply and Aggregate Fluctuations”, Journal of Monetary Economics 21 (1988),
233-245, joint with Jang-Ok Cho.

“Recursive Competitive Equilibrium in Multi-Sector Economies”, International Economic Review 29
(1988), 419-430.

“Involuntary Unemployment in Economies with Efficient Risk Sharing”, Journal of Monetary
Economics 22 (1989), joint with Randall Wright.

“Cyclical Fluctuations and Sectoral Reallocation: Evidence from the PSID”, Journal of Monetary
Economics 23 (1989), 259-273, joint with Prakash Loungani.

“New Estimates of Intertemporal Substitution: The Effect of Corner Solutions for Year-Round
Workers”, Journal of Monetary Economics 27 (1991), 255-269, joint with Peter Rupert. (Also to
appear in The Economic Legacy of Robert Lucas Jr., edited by Kevin Hoover.)

“Sectoral Shifts and Cyclical Fluctuations”, Revista de Analisis Economico 6 (1991), 37-46.

“Homework in Macroeconomics: Household Production and Aggregate Fluctuations”,
Journal of Political Economy 99 (1991), 1166-1197, joint with Jess Benhabib and Randall Wright
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“On Testing the Intertemporal Substitution Theory of Labor Supply”, Journal of Economic
Dynamics and Control 17 (1992), 37-50, join with Peter Rupert.

“The Role of Household Production in Models of Involuntary Unemployment and
Underemployment”, Canadian Journal of Economics 25 (1992), 507-520, joint with Ed Nosal and
Randall Wright.

“Risk Sharing, Indivisible Labor and Aggregate Fluctuations”, Cuadernos Economicos 51 (1992),
25-35, joint with Jang-Ok Cho, (in Spanish).

“Indivisible Labor, Experience, and Intertemporal Allocations”, Cuadernos Economicos 51 (1992),
37-50, joint with Vittorio Grilli, (in Spanish).

“Job Turnover and Policy Evaluation: A General Equilibrium Analysis”, Journal of Political
Economy 101 (1993), 916-938, joint with Hugo Hopenhayn.

“The Political Economy of Education Subsidies”, Review of Economic Studies 62 (1995), 249-262,
joint with Raquel Fernandez.

“Estimating Substitution Elasticities in Household Production Models”, Economic Theory 6 (1995),
179-193, joint with Peter Rupert and Randall Wright.

“Zoning and the Political Economy of Local Redistribution”, Cuadernos Economicos, 54 (1995),
163-187, joint with Raquel Fernandez (in Spanish).

“Income Distribution, Communities, and the Quality of Public Education”, Quarterly Journal of
Economics 111 (1996), 135-164, joint with Raquel Fernandez.

“Keeping People Out: Income Distribution, Zoning and Quality of Public Education”, International
Economic Review 38 (1997), 23-42, joint with Raquel Fernandez.

“An Equilibrium Model of the Business Cycle With Household Production and Fiscal Policy”,
International Economic Review 38 (1997), 267-290, joint with Ellen McGrattan and Randall Wright.

“Institutions and Labor Reallocation”, European Economic Review, 41 (1997), 1147-1172, joint
with Guiseppe Bertola.

“A Dynamic Perspective on Education Finance Reform”, Journal of Paolicy Analysis and
Management, 16 (1997), 67-84, joint with Raquel Fernandez.

“Theory Ahead of Language in the Economics of Unemployment”, Journal of Economic
Perspectives, 11 (1997), 73-92.

“Public Education and Income Distribution: A Quantitative Evaluation of Education Finance Reform”,
American Economic Review 88 (1998), 813-833, joint with Raquel Fernandez.

“Can the Mortensen-Pissarides Matching Model Match the Business Cycle Facts?”, International
Economic Review 40 (1999), 933-960, joint with Harold Cole.

“Education Finance Reform and Investment in Human Capital: Lessons From California”, Journal
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of Public Economics 74 (1999), 327-350, joint with Raquel Fernandez.

“Homework In Development: Household Production and the Wealth of Nations”, Journal of Political
Economy 108 (2000), 680-687, joint with Stephen Parente and Randall Wright.

“Homework in Labor Economics: Household Production and Intertemporal Substitution”, Journal of
Monetary Economics 46 (2000), 557-580, joint with Peter Rupert and Randall Wright.

“The Determinants of Public Education Expenditures: Longer Run Evidence from the States,”
Journal of Education Finance 27 (2001), 567-583, joint with Raquel Fernandez.

“Sorting and Long-Run Inequality”, Quarterly Journal of Economics 116 (2001), 1305-1341, joint
with Raquel Fernandez.

“The Welfare Cost of Worker Displacement”, Journal of Monetary Economics 49 (2002), 1213-
1234, joint with Martin Schindler.

“The Role of Agriculture in Development”, American Economic Review 92 (2002), (Papers and
Proceedings) 160-164, joint with Douglas Gollin and Stephen Parente.

“Equity and Efficiency: An Analysis of Education Finance Systems”, Journal of Political Economy
111 (2003), 858-897, joint with Raquel Fernandez.

“Two Views on the Deterioration of European Labor Market Outcomes”, Journal of the European
Economic Association 2 (2004), (Papers and Proceedings) 447-455.

“Homework, Farmwork, and International Differences in Productivity”, Review of Economic
Dynamics 7 (2004), 827-850, joint with Doug Gollin and Stephen Parente.

“The Business Cycle and the Life Cycle”, NBER Macroeconomics Annual, 2004, 415-461, joint
with Paul Gomme, Peter Rupert and Randall Wright.

“Sectoral Shocks, Human Capital and Displaced Workers”, Review of Economic Dynamics 8
(2005), 89-105.

“Hiring Policies, Labor Market Institutions and Labor Market Flows,”Journal of Political Economy
113 (2005), 811-839, joint with Michael Pries.

“Search Theoretic Models of Labor Markets: A Survey”, Journal of Economic Literature 43 (2005),
959-988, joint with Robert Shimer and Randall Wright.

“Understanding Differences in Hours Worked”, Review of Economic Dynamics 9 (2006), 365-409.

“The Food Problem and the Evolution of International Income Levels”, Journal of Monetary
Economics 54 (2007), 1230-1255. joint with Doug Gollin and Stephen Parente.

“Taxation and Market Work: Is Scandinavia an Outlier?” Economic Theory 32 (2007), 59-85.
(Special Issue in Honor of Edward Prescott).

“Structural Transformation and the Deterioration of European Labor Market Outcomes”, Journal of
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Palitical Economy 116 (2008), 235-259.

“Aggregate Implications of Indivisible Labor, Incomplete Markets and Labor Market Frictions,”
Journal of Monetary Economics 55 (2008), 961-979, joint with Per Krusell, Toshihiko Mukoyama
and Aysegul Sahin.

“Long-Term Changes in Labor Supply and Taxes: Evidence from OECD Countries,1956-2004,"
Journal of Monetary Economics 55 (2008), 1353-1362, joint with Lee Ohanian and Andrea Raffo.

“Policy Distortions and Aggregate Productivity with Heterogeneous Plants”, Review of Economic
Dynamics 11 (2008), 707-720, joint with Diego Restuccia.

“Lifetime Aggregate Labor Supply with Endogenous Workweek Length,” Review of Economic
Dynamics 12 (2009), 23-36, joint with Ed Prescott and Johanna Wallenius.

“Search Frictions and Labor Market Participation”, European Economic Review 53 (2009), 568-587,
joint with Michael Pries.

“Market Work, Home Work and Taxes: A Cross Country Analysis,” Review of International
Economics 17 (2009), 588-601.

“Labor Market Fluctuations in the Large and the Small,” International Journal of Economic Theory, 5
(2009), 125-137, joint with Lodewijk Visschers and Randall Wright. (Special Issue in honor of Jess
Benhabib)

“Policy Analysis in a Matching Model with Intensive and Extensive Margins,” International
Economic Review 50 (2009), 1153-1168, joint with Lei Fang.

“Employment, Hours Per Worker and Taxes: A Life Cycle Analysis,” Annals of Economics and
Statistics 95/96 (2009), 105-120, joint with Johanna Wallenius.

“Micro and Macro Elasticities in a Life Cycle Model with Taxes”, Journal of Economic Theory 144
(2009), 2277-2292, joint with Johanna Wallenius.

“Aggregate Labor Market Outcomes: The Role of Choice and Chance,” Quantitative Economics 1
(2010), 97-128, joint with Per Krusell, Toshihiko Mukoyama and Aysegul Sahin.

“Taxes, Transfers and Employment in a Model with Incomplete Markets,”Journal of Monetary
Economics 57 (2010), 949-958, joint with Jorge Alonso-Ortiz.

“Product Market Regulation and Market Work: A Benchmark Analysis,” American Economic
Journal: Macro 3 (2011), 163-188, joint with Lei Fang.

“Individual and Aggregate Labor Supply With Coordinated Working Times,” Journal of Money
Credit and Banking 43 (2011), 7-37.

“A Three State Model of Worker Flows in General Equilibrium,” Journal of Economic Theory 146
(2011), 1107-1133, joint with Per Krusell, Toshihiko Mukoyama and Aysegul Sahin.

“Interpreting Labor Supply Regressions in a Model of Full and Part-time Work”, American
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Economic Review 101 (2011), 476-481, joint with Yongsung Chang, Sun-Bin Kim and Kyooho
Kwon.

“Micro and Macro Labor Supply Elasticities: A Reassessment of Conventional Wisdom,” Journal of
Economic Literature,50 (2012), 464-476, joint with Mike Keane.

“Nonconvexities, Retirement, and the Elasticity of Labor Supply,” American Economic Review 103
(2013), 1445-1462, joint with Johanna Wallenius

“Two Perspectives on Preferences and Structural Transformation,” American Economic
Review,107 (2013), 2752-2789, joint with Berthold Herrendorf and Akos Valentinyi.

“Productivity, Transport Costs and Subsistence Agriculture,” Journal of Development Economics
107 (2014), 38-48, joint with Doug Gollin.

Chapters in Books and Other Publications

“Household Production in Real Business Cycle Theory”, Frontiers of Real Business

Cycle Theory, 1995, edited by Tom Cooley, 1995, joint with Jeremy Greenwood and
Randall Wright. A shortened version of this chapter also appeared in the Quarterly Review
of the Federal Reserve Bank of Minneapolis, Summer 1993.

“A Framework for Assessing Aggregate Consequences of Labor Market Regulations”, in Political
Economy, Growth, and Business Cycles, 1992, joint with Hugo Hopenhayn.

“Employment Effects of Payroll and Value Added Taxes with an Application to Spain”, in Estudios
Sobre Participation Activa, Employ, y Paro en Espana, 1990 (in Spanish).

“Estimating the Elasticity of Intertemporal Substitution in a Model with Household Production:
Implications for Macroeconomics”, joint with Peter Rupert and Randall Wright, in Panel Data and
Structural Labour Market Models, edited by Bunzel, B., et al, North- Holland, 2000.

“Household Production and Development”, joint with Stephen Parente and Randall Wright, Economic
Review of the Federal Reserve Bank of Cleveland 35 (1999), 21-35.

“Changes in Hours Worked Since 1950”, Quarterly Review of the Federal Reserve Bank of
Minneapolis, Winter 1998, 2-19, joint with Ellen McGrattan.

“The Employment of Nations—A Primer”, Economic Review of the Federal Reserve Bank of Cleveland,
2002.

“School Vouchers as a Redistributive Device: An Analysis of Three Alternative Systems”, joint with
Raquel Fernandez, appeared in The Economics of School Choice, edited by Caroline M. Hoxby,
National Bureau of Economic Research, University of Chicago Press, Chicago IL, 2003.

“Changes in Hours Worked, 1950-2000", Quarterly Review of the Federal Reserve Bank of
Minneapolis,July 2004, 14-33, joint with Ellen McGrattan.

“Organizational Dynamics Over the Business Cycle: A View on Jobless Recoveries”, Federal Reserve
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Bank of St. Louis Review 87 (2005), 555-579, joint with Kathryn Koenders.

“Work and Taxes: Time Allocation in the OECD,” Federal Reserve Bank of Kansas City Economic
Review 2007, 37-58, joint with Andrea Raffo and Lee Ohanian.

“Changes in the Distribution of Family Hours Worked Since 1950”, forthcoming in Frontiers of Family
Economics, edited by Peter Rupert, joint with Ellen McGrattan.

“Cross Country Differences in Unemployment and Hours of Work”, in The New Palgrave: 2008.

“Government and the Labor Market: A Transatlantic View,” European View 8 (2009), 87-95.

“Labor Pains,” in The American, July 2010.

“Search in Macroeconomic Models of the Labor Market.” Handbook of Labor Economics 4 (2011):
619-700, joint with Robert Shimer.

“Growth and Structural Transformation.” Handbook of Economic Growth, 2 (2014), 855-941, joint
with Berthold Herrendorf and Akos Valentinyi.



Book Reviews and Comments

Review of “Economics of Worldwide Stagflation”, by Michael Bruno and Jeffrey Sachs, appeared in
Journal of Monetary Economics 19 (1987), 129-136.

Review of “Advances in the Theory and Measurement of Unemployment”, edited by Yoram Weiss and
Gideon Fishelson, appeared in Journal of Economic Literature 29 (1991), 635-636.

Review of “Labor Demand and Equilibrium Wage Formation”, edited by Gerard Pfann, Jan van Ours
and Gert Ridder, appeared in Journal of Economic Literature 33, (1995) 255-256.

Review of “The Macroeconomics of Self-Fulfilling Prophesies”, by Roger Farmer, appeared in the
Journal of Economic Literature 33 (1995), 841-842.

Comment on “Wage Inequality and Unemployment: US vs. Europe”, by Giuseppe Bertola and Andrea
Ichino, appeared in NBER Macroeconomics Annual, 1995, 59-63.

Comment on “Why Is the US Unemployment Rate So Much Lower?,” by Robert Shimer, appeared in
NBER Macroeconomics Annual, 1998.

Comment on “Work and Leisure in the US and Europe: Why So Different?,” by Alberto Alesina,
Edward Glaeser and Bruce Sacerdote, in NBER Macroeconomics Annual, 2005.

Comment on “Women in the Labor Force: How Well is Europe Doing?”, in Women at Work: An
Economic Perspective, edited by Tito Boeri, Daniela Del Boca and Christopher Pissarides, Oxford
University Press, 2005.

Comment on “How to Reduce Unemployment: A New Policy Proposal,” by Roger Farmer, Journal of
Monetary Economics 57 (2010), 573-575.

Comment on “Unemployment in an Estimated New Keynesian Model” by Jordi Gali, Frank Smets and
Rafael Wouters in NBER Macroeconomics Annual 2011.

Comment on “Taxing Women: A Macroeconomic Analysis” by Nezih Guner, Remzi Kaygusuz, and
Gustavo Ventura, Journal of Monetary Economics 59 (2012), 129-132.

Comment on “Recessions and the Cost of Job Loss” by Steve Davis and Till von Wachter, Brookings
Papers on Economic Activity, 2011.

Papers and Work in Progress

“Retirement, Home Production and Labor Supply Elasticities,” joint with Johanna Wallenius.

“Agriculture, Roads and Economic Development in Uganda,” joint with Doug Gollin.

9-



“Reconciling Micro and Macro Labor Supply Elasticities,” joint with Michael Keane.

“Gross Worker Flows Over the Business Cycle” joint with Per Krusell, Toshi Mukoyama and Aysegul
Sahin.

“Hours and Employment in the Cross-Section and Over the Cycle”, joint with Yongsung Chang,
Sun-Bin Kim and Kyooho Kwan.

“Firing Costs and Labor Market Fluctuations: A Cross Country Analysis,” joint with Lee Ohanian
and Andrea Raffo.

“A Macroeconomic Perspective on Evaluating Environmental Regulations”
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